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xuvoyn

Katd tnv napouaiaon tns eAAnvIKns €kdoaons tou BiBAiou tou KaBnynth Jacob Soll
pe titho «Aoylotikn, MoArmikh kai Aoyodoaia - Avadntmvtas ta aitia tns avodou Kai s
ntwons twv €Bvav» avadeixbnke n onpacia tns AoyloTikNs otnv noAiikh diadikacia
Kal toviotnke n avaykn Aoyodoaoias 6Awv twv Beopwv. H ekdbhAwon npaypatonoin-
Onke ous 5/7/2017 oto EBvik6 kai Kanodiotpiakd MNaveniothpio ABnvwv (EKIMA) pe
npwtofoulia téoo tou lMputavn, kaBnynth M.-A. AnpénouAou 6co kai tou levikou
[pappatéa Anpoaiovopikns MNoAukns, ®paykiokou Kouteviakn.

Katd tnv evapktnpia npoopwvnon tou o lNputavns tou EKIMA KaAwodpioe 10 KoIvo
Kal avagépBbnke oto €pyo tou ouyypapéa Jacob Soll, kaBnynth tns lotopias kai tns
Noylotikns oto University of Southern California. AkoAouBnog n napouaciaon Baoci-
K@V onpeiwv Tou BiBAiou and tov cuyypagéa. O k. Soll avapépbnke ota xphoipa oi-
6dypata and v lotopia, onpeimvovias, Petagu dAAwy, 0TI 01 KOIVWVIES NMOU Katagpe-
pav va agionoinoouv tn AoyIoTIKh @S PEPOS TNS YEVIKNS KOUATOUPAS TOUS ONHEIwaav
avantuén.

X1n ouvéxela éAaav 1o AGyo o1 oXOAIaoTES:

O n. Avuinpdedpos tns KuBépvnons kar Ynoupyos Oikovopik®v K. Eudyyehos Bevi-
¢€Nos avapepOnke og NTUXES Tns AoyloTIKAS OXI HOVOV WS pIas TEXVIKNS aneikovions
AOYapIaopwV Kal aKoAOUBwS OTIS OIKOVOUIKES KPIOEIS MOU €ival NPWTIOTWS AOYIOTIKES
xapaktnpidovtas th Aoylotikn ws Baacikn 0606 yia 1ov NOAITIKO EKGUYXPOVIGUO.

O MNpdedpos tou Tuhpatos Oikovopikwv Emotnpwv tou EKMA, kaBnyntns K. Ni-
kKOAaos Hpelntns tovioe, petagu aAAwv, tnv avaykn dnpioupyias epyaAgiov yia thv
UMOXPEWTIKA EQAPHOYN TNS AOYIOTIKNS NANPOQPOPNONS.

O k. Paul Kazarian, 16puths, np6edpos & 61euBuvwv oupPBoulos Twv Japonica
Partners ka1 tns Charles & Agnes Kazarian Foundations, tovioe tn onpacia twv oie-
Bvv AoyIoTIKwV NPOoTUNwV Kal €dwaoe Eupacn otnv avaykn opdns aneikovions tou
eANVIKOU dnpoaiou xp€ous, cupewva pe ta diebvn Aoyiotikd npdtuna.

O levikds lpappatéas Anpoaiovopikns MoAimikns k. paykiokos Kouteviakns, ava-
@€pONnKe otn AoyIoTIKN WS pIa 10TOPIa OIKOVOUIKAS Kal NOAITIKAS Aoyodoaias kai Ot
otnpifdpevn o€ anodekTous Kal diapaveis Kavoves yivetal epyaleio ota x€pIa Twv
NOAIT®V WOTE va YNopouv va KPivouv ta nenpaypéva tns noAitikns e§ouaias otn dia-
X€ipion Tou dnPAOIoU XpNUATOS.

O Mpoedpos tou MNavenmotnpiou Southern California kaBnyntns C.L. Max Nikias,
Bupioe oto Kovo Tnv 11n avaBewpnaon tou ApgpIKaviKou XUviaypatos n onoia Kato-
XUpwoe us Apepikavikes lNoAiteies and tn xpeokonia aAAd kai 1o yeyovas 6t n énpo-



Kpatkn kuBépvnon twv ABnvwv Baciotnke og €va NePINAOKO oUOTNEA AOYICTIKAS Kal
onpdaiou eAéyxou.

O BouAeutns kai n. AvanAnpwtns Ynoupyos OIKOVOUIK®V K. XpNoTos Ltaikoupas
TOvioe Tn onpacia tns Aoylotikns kal tns Aoyodoaoias Twv Beopwv avapEpovias I0To-
pIKA napadeiypata aAAa Kai tn dnpioupyia 6eopikou nAaigiou GNPOCIOVOUIKAS O1aXei-
plons kai enonteias otnv EAAGSQ.

O MNpbedbpos tou Tunpatos AieBvav kai Eupwnaikwv Xnoudwv tou Maveniotnpi-
ou lMeipaiws kabnynths K. ApiototéAns Tdaunipns, o onoios oxoAiace tn ouvdeon
loTopias Kal AoyIoTIKNS, Kal TOVIOE TS EAANVIKES NABOYEVEIES OXETIKA PE TN PN TAPNON
AOYIOTIK@V KavOVwV.

AvapgiBoAa, 1o €pyo tou kaBnynth Soll «Aoyiotikh, MoAtikh kar Aoyodoaia - Ava-
{ntwvtas ta aitua s avédou Kai tns NTwons Twv €0vav» pas divel pe NeIoTko tpéno
va katavonooupe tn Aoylotikh ws éva Bepehindes epyaleio OAWV TWV ONPAVTIKWOV
OPYQVIOP®V Kal TV peyaAwyv eBvv — €va epyaleio nou, otov oAogva Kal NEPIooOTe-
PO avoIKTO Kai 61acuvoedePEVO KOOHO Has, €xel (wTIKN onyaaia.
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AOI'IZTIKH, NOAITIKH
& AOTOAOXIA

(exddoeis: AinAoypapia)



[lpoopwvnon
arno rov [pouravn rou EBvikou kar Kariodiotpiakou
[Tavermotnuiou ABnvay,

KaBnynth MeA€uo-ABavaaoio K. Anponoulo

Me 181aitepn xapd KaAwoopilw yia 6eutepn gpopd oto EOBvikO kai Kanodiotpiakd
Maveniothpio ABnvwv tov kaBnynth Jacob Soll og auth tv koivih ekdnAwaon Ttou lNa-
veniotnpiou pas pe to fevikd Aoyiothpio tou Kpdrtous yia tnv napouaciaon tns eAAN-
vIkns €kdoons tou BiBAiou tou «Aoyiotikn, MoAitkn kar Aoyodoaia: Avadntwvias ta
aitia tns avodou Kal s ATWons Twv EBVAOV» .

To Mavemothpid pas yioptadel getos ta 180 xpovia and v idpuch tou, ws 1o Na-
Aaidtepo Maveniothpio tns EAAGdas kai enions 1o npwto MNaveniothpio nou 16pUBNKe
otnv neploxn twv BaAkaviwv kai tns  AvatoAikns Megoyeiou. Katd tn didpkeia ins
I0Topias tou, 10 Mavemothpio aAAd Kal N XOPa Pas avipetwnioav NoAAES NPOKAN-
oels. 1diaitépws d¢ 1a teAeutaia xpovia o1 KOIVWVIKOOIKOVOUIKES SIAKUUAVOEIS €XOUV
evtaBei kal o1 0xoAIaoTES Nou Bpiokovial ohpepa oto NAvel ts €xouv eEeTAoel evoe-
Aexws and d1apopeTIKES NAEUPES eVOIAPEPOVTOS.

Aiya Adyia yia tov Jacob Soll, o onoios eivar kaBnynths tns lotopias kai tns Aoyi-
oukns oto Maveniothpio Southern California. Anogoitnoe ano to University of lowa
ka1 ouvéxioe Ts onoudés tou oto Ecole des Hautes Etudes en Sciences Sociales otn



[aAAia kal otn ouvéxela oto lNavemothpio tou Cambridge. To €pyo tou bivel Epgpaon
otnv NPoEAEUON TNS oUYXPOVNS MOAITIKAS Kal TOU OUYXPOVOU KPAtous, €&eTa{ovias
Baaoika otoixeia nou ouxva napaBAEnovial and NOAITIKOUS 1GTOPIKOUS.

Katd tn didpkeia tns otadlodpopias tou, ToU €xouv anovepnBei noAU onpavika
BpaPeia, peta&u twv onoiwv to Bpapeio Jacques Barzun Prize otov topéa tns [llo-
Aiuiopikns lotopias, n unotpogia Guggenheim 10 2011 kai, Kupiws, N unotpoia
«MacArthur Fellowship», yvwoth kai ws “genius grant”, nou anovépetal o€ unoynal-
ous o1 onoiol diakpivovtal yia tn dnpioupyikOTNTa ToU €PYOU TOUS Kal yia TIS NPoonTtl-
K€S autou. Kaveis avulapfavetar kaAutepa s UPNAES NPoadokKies av avapEpw Ot
10 BpaBeio ouvodevetal Kal pe emxopnynon nooou tns taéns twv 500.000 doAapiwv
o€ Bdabos nevtagtias, Kar vopidw Ot 10 auEcws PeYaAUTePo xpnpuatikd Bpafeio eival
10 BpaBeio NouneA.

O kaBnynths Soll éxel ekdbwaoel apketd PBiPAia ta onoia éxouv AARel EEQIPETIKES
KPITIKES, ApBpa o€ eMOTNPOVIKA NEPIOdIKA, AAAG Kal KEQAAQIQ O€ TOROUS, €ival avia-
nokpiths otnv Boston Globe kai taktikds apBpoypagos otn New York Times, tnv
Chronicle of Higher Education, tnv Politico kai oe GAAes epnpepides. And 1o 2015
éxel B€ael NOAAES popEs 10 «AoyioTikO NpoPAnua tns EAAGSas» unodeikvuovtas 6t n
ouopevns oikovopikn B€on tns cuyxpovns EANGSAs pnopei va ogeiletal katd éva pé-
POS 0€ AOYIOTIKES AOTOXi€S Kal anotuxies. Auth n anoyn avukatontpidel tov poAo nou
oladpapaticel n Aoyiotukn, 6x1 évo otnv Napoxn pias akpifous €IKOvVAs NS OIKOVO-
HIKAS B€ons pias xwpas, aAAd kai otnv npowdnaon peyaAutepns diagaveias nou eni-
Pénel TNV KaAutepn AAYn ano@acewyv Kal BonBa otnv katanoAéunon tns d1apBopas.

210 BiBAio tou «Aoylotkn, MoAitikh kair Aoyodoaoia, Avadntwvias ta aitia tns Avo-
oou kai tns lNtwons twv EBvmv», o Jacob Soll enikevipwvetal otn oxéon peta&u Aoyo-
00aias, oikovopIkns enituxias kai noArukns BouAnons and v Avayevvnolakn OAw-
pevtia €ws 1S peyaAlutepes auyxpoves dnpokpaties tns faAAias kai tns Apepikns. H
Aoyodoaia kai n AoyioTikn yivovtal évas 1ponos digpelvnons ths avodou Kal Ntwons
Twv €Bvav. O KaBnyntns Soll pds divel pe neiotiko 1pono va Katavonooupe T0 YEYO-
vOs 0T n AoyloTikn gival éva BepeNIdes pyaAEio OAwV TwV ONPAVIIKWV 0PYAVIOHWOV
Kal Twv peydAwv €Bvav. Ta oikovopika dev npoékuyav Pévo ws éva padnpatiko ne-
0io €peuvas aAAd Kal ws pia 1I0ToPIKN PEAETN TOU NOAITIOHOU.

To Baoikd phAvupa nou nepvael o Soll otov avayvwotn givalr 0t 0 ENITUXNPEVOS
ouvbuaouds diagdvelas, uneuBuvotntas kKai xpnotns diakuBépvnons oe éva Kpa-
T0S pnopei va ano@épel pakponpodeopa o@eAn. Av undpxel kanolo didaypa and tnv
I0Topia, €ival 0Tl AQUTES OI KOIVWVIES NOU Katagepav va aglonoincouv th AoyioTiKN
WS PEPOS TNS YEVIKNS KOUATOUPAS Tous onpeiwoav avantuén. To cupnépaopa Opws
TENIK®S 0TO 0MNoio KAtaAnyel 0 avayvwaotns vopidw eival 6t akdpn Ki av €va KPAtos



eNITUXEl QuTh TNV 100ppPOoNIa, pia T€toia enituxia duotuxws Noté dev dlapkei, ouxva
AOyw aduvapias tns noAitukns BouAnons n opAapatos. Xwpis noAitikn dpws BouAnaon,
n dnpoaiovopikn Aoyodoaia eivar dUokoAo va epappootei. 1" autd o Jacob Soll og
KABe gukaipia tovi¢el 6T auto NoU Npaypatka xpeladetal pia xwpa givar n diapaveia
Kal n Aoyodoaia.

Emtpéyte pou twpa va oas napouciaocw Tous NPOoKEKANUEVOUS pas oto MNaveA:

- Eudyyehos BeviZéhos, n. Avunpoedpos tns KuBépvnons kai Ynoupyos Oikovopl-

KWV
- Nik6Aaos Hpeiwtns, Mpoedpos tou Tunpatos Oikovopikwv Emotnpwv tou EBvikou

kar Kanodiotpiakou Maveniotnpiou ABnvav
- Paul Kazarian, lMpoedpos tns Japonica Partners, Charles and Agnes Kazarian

Foundation
- Opaykiokos Kouteviakns, levikos [pappatéas Anpoaciovopikns MNMoAmkns
- Max Nikias, President of the University of Southern California
- Xpnotos Xtaikoupas, BouAeutns, n. AvanAnpwtns Ynoupyds OIKOVOUIK®V
- ApiototéAns TQapnipns, Mp6edpos tou Tunpatos AieBvav kar Eupwnaik®v Xnou-

owv tou lMavenotnpiou Meipaiws.

Kal aopaAws, Tov kaBnynth Jacob Soll tov onoio Ba nBeAa va cuyxapw yia 10 €pyo
TOU Kail NPooBAENW o€ pia MOAAG unooxopevn cuvepyaaia.

Aev BEAw va KATaxpaotw 1o XpAvo oas, EXoupe Onws npoavepepa eva naveA anod
e€aipetikous €161kous oxoAlaotés. Ba NBeAa va kKaAéow tov K. Soll va napouaidoel
ouvontuka to BiBAio tou - Aoyiotikn, MoAimikn kar Aoyodoaia- kal otn cuvéxeia Ba &e-
KIVAGOUPE TOV 0XOAIaopd and tous eKAEKTOUS NPOOKEKANPEVOUS PaS.

XQS EUXAPIOTW NOAU.



[Napouaiaon tou BiBAiou
Qrio rov ouyypapéa, kabnyntn ms lotopias kai s /\oyIoTIKIIS,
rou [laveriotnuiou Southern California

K. Jacob Soll

It is a great honor to have the Greek translation of my book, The Reckoning:
Financial Accountability and the Rise and Fall of Nations presented here at the
venerable National and Kapodistrian University of Athens. | am grateful to the Rector
Dimopoulos who so generously organized this presentation and conference. Itis a
further honor and a testimony of hope for Greece to have such a remarkable panel of
respondents: distinguished leaders from across the political spectrum, from academe
and from the world of finance. Here at the National and Kapodistrian University of
Athens, we see proof not only of the university as a site of national unity, but also
a place where we can come with our diverging views, and find common ground as
well as innovate ideas and approaches in the study of history, government, finance,
and, most pressingly, solutions for the grave problems Greece bravely faces today.

In this case, we are presented with a series of remarkable readings of my book.
At first glance, the book’s thesis is deceptively simple and even banal: that using
double-entry, accrual accounting standards in government leads to political stability
and prosperity. Double-entry accounting is essential for it not only permits financial
managers to look at the value of money over time, but to balance out income from
expenditure; to give a true sense of how much money a state or entity has at any
given time, and how much money it will have in the future. Double-entry accounting
takes into account assets and income. It accounts for liabilities, such as pensions,
the expense of which is also time-sensitive. For complex management, double-
entry, accrual accounting also shows the the difference between an expense and an
investment. Many states fail to account this way which leads to the mismanagement



of cash as well as assets (from property to natural resources, all property of the
people).

The idea that the health and stability of a nation can be partially measured by the
effectiveness of its accounting standards and practices developed from the data
| assembled in my research. This thesis presents us, as we see in the following
texts, with a key to helping Greece solve its current crisis. Studying government
archives from Medici Florence and sixteenth century Spain, to Golden Age Holland,
France under Louis XIV and during the Revolution, to the British Empire and Europe
and the United States in the nineteenth and twentieth centuries, | found the same
thing over and over again: Periods of stable prosperous government were mirrored
in the archives by good bookkeeping. Periods of instability and financial crisis usually
followed periods of bad bookkeeping. Even more, | found that those countries that
managed their public debt well, from the middle ages onwards, did so with the tools
of double-entry accounting. Those countries that managed to reform successfully
during and after financial crises, did so with the primary tool of double-entry
accounting.

What was remarkable here, for me, was that this phenomenon was generally
universal. There is only one way to manage money well, over time; to manage assets
and liabilities, income and expenditure via accrual accounting methods. There is no
true alternative method. Thus we have a political model for assessing a key element
of successful governmental administration not only of past states, but also for our
own.

When the book came out, the discovery seemed most pertinent for Greece, the
only OECD country in such economic, political and social turmoil. Invited to Greece
to speak and begin working with members of the government and the private sector
in 2014, | found poor accounting and public financial management going hand-in-
hand with what we can politely call the Greek debt crisis. The solutions of the past
have shown themselves remarkably useful for the present, yet no less challenging.

What | think is most pertinent today, and in this remarkable collection of
interpretations of The Reckoning, is the non-partisan, and relatively non-ideological
approach to viable democratic government via good accounting and public
accountability. Double-entry accounting was most valued by republics and democratic
societies because it entails good and transparent public financial management.
Indeed, absolute monarchs understood the importance of accounting, but because
of the accountability it brought with it, they usually shunned or undermined this
administrative tool that shined light on the secrets of government finance. On the
other hand, the republican Dutch, the constitutional English and Americans valued
it, as did the French revolutionaries in 1789. The idea was, and remains today,
to effectively manage the public goods of the state - from taxes and property, to



spending and debt, as a public trust. All governments face financial managerial
challenges, though not, perhaps always to the extent that French revolutionaries did
or, indeed, the Greeks have had to in contexts of severe political, financial and social
turmoil.

Therefore, in the general gloom and doom that dominate Greek political life, | see
in this collection hope. |, and | believe those writing in this collection, see a tool to get
the Greek state on better financial footing now and in the future. This managerial tool
of accounting and transparency not only means that money is used properly and that
expenditures can be - if the government wants to subject them to proper financial
analysis - put to the test of sustainability within a budget and on a balance sheet.
That means the government can understand what it can truly afford its projects, at
least within the parameters of it’s projected finances. Double-entry accounting also
allows the government to best assess debt and debt management, and to report all
of this publicly, in a universally verifiable way.

Greece is suffering and, as we all know, is in a bad economic position. It does
not have an enormous number of options at its disposal. But good public financial
management via double-entry accrual accounting is not only a key to better fiscal
stability, it also builds trust amongst the public and foreign investors and lenders.
The only price is transparency, and this is essential to democracy. This is a reform
Greece can afford and must if it is to return to stability and prosperity.

The group assembled here represents all parts of the political spectrum, and it is
heartening to see a history book as an inspiration to bring together leaders of differing
political stripes in the name of national unity and pragmatic problem-solving. Greece
will need such political unity if it is to successfully move forward, and | hope this is
the beginning of more such events. | also hope that my book and this collection of
essays about it will help the government strengthen the Government Accounting
Office -the lynchpin of good accounting and accountability- and support its move
to the highest standards and best practices of public financial administration, to
mirror stable and prosperous countries, such as New Zealand, which have shown
the importance of good government accounting. It is my hope that this government,
and, indeed, those that follow, continue this work and build on it until Greece can
be an exemplar of good government to the world, as it is, at least historically, in
terms of democracy, something that everyone in this room today values. And | hope
all of those who took part in this discussion see the central role played by higher
education as an essential place where we can provide innovative solutions and
the site to discuss them above the political fray. For this we must all thank Rector
Dimopoulos and the National and Kapodistrian University of Athens.



2 XONIQOPOS
ario rov 1. Avrinpoedpo s KuBeopvnons
Kkar Yiroupyo OIkovVoikwV

K. Euayyeho Bevideho

B€Aw va kaAwaoopiow Kal eyw tov Jacob Soll oto Maveniothpio ABnvayv, otnv ABN-
va yia 6eutepn popd péoa og PIKPG Xpoviko didotnpa, va euxapiothow Tov K. [puta-
vn yia tnv 1000 Beppn @iAogevia, va ekdONAWOW Kal €yw th Xapd pou yiati o kabnyn-
s K. Nikias, Npdedpos tou naveniotnpiou tns Notias KaAipdpvias gival edw onpepa
padi pas kar petéxel o€ pia oudhtnon pe enikevipo to PiBAio evds NoAU onpaviikou
Kabnynth Ttou naveniotnyiou tou.

Ba nw 6uo Adyia pdvo yia 1o T cuvelopépel o Jacob Soll otn oulhtnon yia tnv
opOnN aneikdvion Twv €BVIKWV Aoyapiacpwy, yia Tnv 0pBn angikovion Twv oTaTIoTIKWY
OTOIXEIWV EEKIVVTAS, OPWS, anod v avtAnyn nou €xel yia tnv AoyIoTKN.

lows tov dkouye €KNANKTOS KAMOIOS MOU €XEl aPIEPAE! Th {wh TOU OTNV onoudn
Kal oTNV NPAKTIKA tns Aoylotikns avuAapBavopevos 0t autd nou KAvel ws Aoyiotns
€xel €va 1000 peyalo 10topikd, Bewpntiko, 160 oyIKO Kai aiobntiké Ba6os.

To BiBAio tou Jacob Soll nou twpa nia kukAogopei ae eAAnvIKh €kdoaon, yia tnv
AOyYIOTIKN WS aiTIo avOdou Kal NTwaons Twv €Bvav, eival pia eAeyeia tns Aoylotikns. lia
npWIN Qopd, eyw, TouAdxiotov, BAENw pe évav 1600 KaBoAIKO Tpdno, navontko va
napouaiddovial OYeIs NS AOYIOTIKNAS NOU €XOUV va KAVOUV WE TNV 10TORIA TwV MOAI-
UKV Bewplwv, pe Tnv Beoloyia, pe tnv 10Topia s téxvns. la npwin popa €Xoupe
auto to oupnav tns AoyIoTIKAS Nou dgv gival anAws pia texvikn aneikdvions Aoya-
placpv aAAG cuvdEetal e tnv ouacia TS NOAITIKAS vopiponoinons, aveaptntws s



€161KOTEPNS PoPPNS €vOs NOAITIKOU cuathpatos. lati n opbn kataypagn twv 0IKOVo-
HIK@OV otoixeiwv eyyudtal tn diapaveia, diacpaAiler tnv katavonon twv dedopévwy,
eMTPENEl ToV NOAITIKO 0XedIAoPO, ENITPENEI VA UNAPXEI HIA OTPATNYIKA, ENITPENEI TOV
€Aeyxo kai diao@aAiel tn Aoyodoaia.

‘Otav kaveis aokei tnv AoyIoTikn pe évav TexVIKO TpOno, o€ JIKPOOIKOVOUIKO €nine-
00, 010 €ninebo NS enixeipnons, pynopei autd va pnv 1o avuAappavetar napa noAu
éviova, napot n Aoyiotikh 6gv a@opd pévo tnv Avodo Kai tnv NTwon twv €Bvav aAAd,
NPWTIoTWS, TNV Avodo Kai TNV NTwon Twv enixeipnocwv. Apxns yevopuévns and s tpa-
nedikés enixelpnaoels. And us apxikEs, 1I6pUTIKES, ITaAIKES Tpanedes. la doous éxoupe
o€l tnv tnAeonuikh og1pa yia tous MEdikous vopidw 6t 6Aa autd sival katavontd péoa
OTa I0TOPIKA oup@paldopeva Tous.

Auto Aoindv nou cuvelopépel o Jacob Soll pe 1o BiPAio tou gival n aAAayn twv dia-
otaoewv s Aoylotikns. Kar autd, puaoikd, pbavel oto anokopupwpd tou 0tav JIAGE
yia tnv 6npdoia Aoylotikn, 6tav JIAGUE yia tnv aneikovion Twv Aoyapiacpy Tou Kpa-
TOUS KaI TNV Kataypaghn Tou EAAEIpPaTos, yia tnv opBn aneikdvion tou dnpoaiou xpéous.
‘Eto1 pBaGvoupe o€ autd nou eing, vopidw NOAU XxapakInpIoTiKA, otn oUVIOUN Napouaiach
TOU, OTI OAES 01 OIKOVOUIKES KPIioeIs diaxpovika pnopouv teAika va BewpnBouv ws Ao-
YIOTIKES Kpioels. Qs KPIoeIS KakNS aneikdvions, KaKNS avtiAnyns tns Npaypatkotnas,
ylati dev epappdotnkav pe akpifeia kar niotdtnta oi SinAoypagikes peBodol.

210 e§W@UAAO tns eAANvVIKNS €kdoaons, n onoia eival eEaipeTikn kal BEAwW va ouyxa-
PW TOV €KOOTN Kal yIa TNV NOIGTNTA TNS PETAPPAONS Kal Yia TNV eniPEAEIa aAAd Kai yia
NV aiI0Ontikh, unapxel Jia npoownoypagia nou BAENoupe oto Napaptnua 10Topias
s 1€xvns nou napabéter ato BiBAio Tou o Jacob aneikovidetal 0 Ppavic€oko Lao€t
tov 150 aiwva padi pe tov yi6 Tou Téviopo. e €vav nivaka o onoios vopidw eival noAU
XaPAKINPIOTIKOS NS peAayxoAias kal tns povaglas, aAAa kai tns uneuBbuvotntas tou
Aoyiotn. O Aoylotns Gpws d¢v gival anAws Aoyiotns, eival enixeipnpartias, eivar bnpod-
010 npéowno pe noAitikn e€ouaia. Eivai, otnv npaypatkotnta, €vas diavooUpevos 0
0roios tnv enoxn ekeivn EMIKOIVWVEI P TNV KPITIKN Tou MakiaBéAl, e Tov onoiov €xel
aoxoAnBei o Jacob.

Xtnv npaypaukdmnta, n Aoyliotikn gival pia anod us Bacikés 060Us nou odnyei otov
noAItikG ekouyxpoviopo. lati -0o01 aoxoAouvtal pe thv Bewpia Twv NOAITIKWOV 16€WV
10 &€pouv KaAutepa and gpéva- o MakiaBEAl Bewpeital 0 EKPPAOTAS TOU NOAITIKOU
KUVIOHOU, eV OTnV npaypatkotnta gival 1o Bewpntko BepéAio TS NOAITIKAS VOUI-
gonoinons tns diagaveias, eival évas EKOUYXPOVIOTAS 61avooUEVOS O 0Moios BETEl
s BACEIS TOU POVIEPVIOUOU, Tou BeopIkoU Kal MOAITElaKoU poviepviopou. Kai, auto,
Baaicetal o€ NoAU peyalo Badud kai atnv AOyIoTIKN.

Autd ouvexietal pe €vav e€alpetik@ yonteutikd 1pono péoa anod thv ypapn tou
Jacob o€ 6An tnv nepiodo and tov 140 aimva PEXPI TS pépes pas. Me noAAEs avago-
PE€S GUOIKA otnv ItaAia nou gival n pAtpa n 1I0TtopIkn tou Epnopikou Aikaiou, tns Epno-



pikns Etaipeias tou dinAoypa@ikoU cUCTAPATOS — €UEIS 01 VOUIKOI T0 §€poupe autd
napa noAu KaAd — ouvexicetar pe tnv OAAavodia, tn faAAia tou KoApnép, aAAG kai pe
v [aAAia tou Nekép, nepvael and 1o napaderypa tns OAAavdias ,yia va anoyeiwoei
otnv nepintwon twv Hvopévwv MoAiteinv. O1 natépes twv Hvopévwv lMNoAiteiwv, ol
Natépes ToU AUEPIKAVIKOU OUVIAYUAToS OTnV NPaypatikotnta ival kal Natépes pias
avtAnyns yia t Aoyiotikh. Auto agopd kai tov Beviapiv @paykAivo kai tov Oudol-
YKToV Kal Tov Moppis aAAd, kupiws, Tov AAeEaviep XAIATOV, Nou NPoopatws €Xel
yivel Kai pia noAu didonpn 6ngpa Kai nou €ival o Nnatépas t1ou dnPociovopIKoU Opo-
onovoiopou ,tou fiscal federalism, nou givai e§aipetika 616aKTIKOS yia auto nou BEAEI
va kavel n Eupwnaikn’Evwon ws endpevo Bhpa npos thv kateubuvon NS 0IKOVOUIKAS
olakuBEpvNons Kal INs eupwnaikns o0AoKANPwaonNS.

Xwpis tnv 10T0pIKA gunelpia tns nepiddou XapiAtov 6ev Ba pnopéooupe otnv Eu-
pwnn, ye Kabuotépnon dudpIon NEPINOU alIVWY, va KataAdaBoupe T gival autd nou
npénel va kavoupe. MNaviws, autd nou €kave o XauiAtov otnv enoxn tou ntav PSI og
oxéon pe 10 Xp€os twv MoAIteiwv Kail, otnv Nnpaypyatkotnta, empBoAn eves auotnpou,
KEVIPIKOU, opoonovolakoU eAEYXOU 01O oUGTNHA OIKOVOUIKNS S1akuBEpvnaons.

O ouyypa@éas ouvexicel ye eviunwaolakn eupupddeia — vopidw 6t anoAappavel tus
oehibes nou ypapel yia tov Ovopé Nte MnaAlax kai yia tov Ntikevs — yia va @taoel
oTNV Napouaciacn tns 10ToPIas Twv PHEYAAWV EAEYKTIKWV ETaIPEIQV, TwV Big Five, otnv
apxn. Eivai IANiyy1dns kai cuykAovIOTIKA N NEPIYPaPn Tou yia Tnv avodo Kai tnv Ntw-
on s Arthur Andersen.

‘OAa autd kataAnyouv oto 6iké pas ¢htnua yia 1o onoio Ba nw dUo Ppacels Povo.
Ziyoupa n eAAnvIKh Kpion gival pia kpion aneikévions twv Aoyapiacpwv pas. Eivai pia
Kpion e§wpaiopou h voBeuons TwV OTATICTIKWV OTOIXEIWV TNS XwPas. Apa pia vobeu-
on NS avtiAnyns tns KOIVwVias, TNS KOIVAS YVWUNS, Tou eAAnvikoU Aaou yia 1o noia
ATav akpIBWs ta PHAKPOOIKOVOMIKA Kal Ta dnpociovopika égdbopéva. Auth n diapdxn
ouvexi¢etal HEXPI TwPA. Z€PETE, OT OTN XWPA PAS EXEl KATAOTE AVIIKEIYEVO NOIVIKNS
olepelvnons, noivikns dikns, n evépyela tou enikepailns tns EAANVIKAS Ltauotikns
Apxns va aneikovioel 1o dnpoaiovopikd ENAeippa tou 2009 eni tn BAon tou onoiou
oikodopndnkav ta p€tpa dnpoaciovopikns Kai d1apOpwtiKAS NPOCAPHOYAS Kal autd 10
¢ntnpa otnv NPAyHATIKOTNTA EKKPEPET €ws Twpa. AAA PETA, yia va Nape oto pEAAoOV
ge pia pévo ppaon, petd tnv 6paoctikn enéupfacn oto xp€os nou €yive 10 2011- 2012,
META TNV OVOHAOTIKA pEiwan, T0 KOUPEPa Kal tnv akdpun dpactikdtepn peiwon o€ na-
pouoa agia péow Twv EUVOIKWV O0pwv dAveEIoPOU NoU dlapoppwVel €va akOpn Peya-
Autepo OSI (Official Sector Involvement) nou pas enitpénel Twpa va 10 ENEKTEIVOULE.
BAénete Gt OAES 01 NEPAITEPW NPOCAPHIOYES, Ol EUVOIKES Yia tnv EANGOQ, apopouv 1o
oeutepo davelo, to 6avelo nou éxel xopnynaoel o EFSF, 1o davelo tou PSI autd eivai
nou BeAtwvetal akdpn twPA, auto €xel tn duvapikn va dwaoel peyalltepn pPeiwon o€
napouvoa agia.



Maévo nou o1 NOAITIKES BIEUBETNCEIS KAI CUPPWVIES NOU YivovTal JE TOUS €TAIPOUS
pas o€ eninedo Eupwnaikou Luppouliou kai Eurogroup 8€touv évav GAAov 6po nou
0ev unnpxe PEXPI TwPa, 0T T0 KOOToS dev pnopei va PBapaivel Tous etaipous. To KO-
otos Oa Bapaivel gite tnv EAAGSA gite Tov idlov tov ESM o010 p€tpo nou autds napayel
KAMNoIES — as 10 noupe €tal — unepagies AOyw tns PeyaAns nNIoCTOANNTIKAS IKAvOTNTas
nou €xel, Xwpis va empapuvel 1a kpatn — péAn tns Eupwdmvns nou gival JET0Xoi ToU
Kal EYyuntEs Tou.

Kai, €dw, Ba oculnthooupe, gavialopal, Adyw tns napoucias tou Paul Kazarian
nou empevel eunpdktws oto ¢htnpya autd, ot ta ndvia e§aptwvial and v opdn
aneikévion tou eAANvVIKOU dnpoaiou xp€ous. Kai 1o kevipikd onpeio gival éva — onws
gixape tnv eukaipia va noupe népual oto Aos Avieles oxedOv OAoI 01 NAPICTAWEVOI
€dw o¢ éva eCaipetikd ouvEdPIO Nou gixe opyavwaoel o Jacob Soll pe tnv athpign tou
Paul Kazarian kai pe tnv Bgpun @iho&evia tou npoédpou Nikia - n Bacikn 1diopopia
NS eAANVIKNS Nepintwons. e OAes TS Xxwpes — éAN tns Eupwdwvns n diapopd pe-
1aéU ovopaotikns agias Tou xpéous Kal napouoas agias givalr YeTagu pias kai névie
povadwv tou AET, evaw otnv eAAnvikn nepintwaon, AOyw auths NS €UVOIKNS 1010p0p-
(pias Nou €xoupe 10 XPE0S PAS va TO XPWOTAUE OTOUS €TAIPOUS Kal 0Tous Beapous, n
ola@opad peta&u ovopaotikns agias kar napovoas agias Eenepvael us 80 noocootiaies
povades tou AEI.

And autd ws agetnpia &ekivagl pia opyavwpévn napgpBaacn yia 1o Xp€os e NPoo-
MTKA, XWPIsS autd va dIoyKWVEl T0 XpE0s ONws Kivouveuoupe va ocupPei twpa. AnAa-
on, va unapéer ieuBetnon nou diacpaAicel tn Biwaoipydinta, aAAd pe diIGykwon eneidn
n EAAGSa avaAapPaver €va Bapos nou to 2012 1o gixav avaArdper o1 taipol.

Autd noAU cuvonuka €ival tTo htnpa oto onoio pas €l0dyel, e 1000 Aaunpd Kai
ouvBeTo TPONO, 10 BIPAIo Tou Jacob Soll yia 1o onoio tov cuyxaipw Kai ToV EUXapIoTw
Beppa.
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2 XOAIOopOS
arno tov [poedpo rou Turnuaros Oikovouikwv Emotnywv
rou EBvikou kar Karodiotprakou [laverotnuiov AGnvawv

K. NiIk6Aao Hpeiwtn

A&i6upol kUplol BouAeutés, ayanntoi ouvadeAgol, ayanntoi ¢ilol,

‘Otav pou ¢ntnbnke va piAnow yia 1o BiBAio tou cuvadéApou kabnyntou Jacob
Soll, évoiwoa peyalo 10 BApos otous wpous pou, d10t n avantuén pias eniothpns,
O0oov agopd tnv teAeionoinon s, aAAG kai tnv anodoxn, Tns XpNolpdIntds s, and
TOUS XPNOTES, otnpidetal 0€ TPEIS ONPAVTIKOUS NUAWVES.

H Noyiatikri ario tnv aqpxaiomnia Ews onpepa

Mpiv 6pws ava@epBw otous NUAWvVES, Ba NPENEI va anavinow oTo NPWTO EPWIN-
pa, nou Baoavilel, 61 povov Tov anAd avBpwno Kai tus dnPOoies apxEs, aAAd, APKETES
(POPES Kal Tov id1o Tov Aoyiotn. Molo avukeipevo Bepanevel n eNICTAPN TNS AOYIOTIKAS;
[Nolo owotd, noios €ival 0 0pIcPOS TNS; XT0 onpeio autd, as otaboupe og Evav opiopd
YEVIKO, 0 0Mnoios Oeixvel Kal TNV onpavikOTtnTa autns tns eNICTARNS, yI' autd Ba Aé-
yape 6t «n Aoyiotikn givail n emotpn, n onoia divel akpifeis NAnpo@opies yia Tis ou-
vaAlayEs» kal eneidn ol ouvaAlayEs gival apxaio gaivopevo, n avantuén s Aoyiot-
Kns &exivnoe and ta navapxaia xpoévia. 8a pnopouca va oas unevbupiow tnv xphon
AOYIOTIKV NPAKTIKWV otous Aoupious, Aryuntious, apxaious EAANveS, aAAG Ba oas
Koupdow. Ba oas unevlupiow povo, nws otov Adyo tou Auacia «katd EpyokAéous»
€XoupEe oaPeis AoyloTIKES avapopEs, onws «AANA Kal Gtav o€Is EPnPioate va ouvia-
XOn KatdAoyos twv Xpnpatwyv ta onoia gixov eionpaxdn and tas cuppaxikas noAels,
kal va enavéABouv ol diaxeipiotai 61a va anodwoouv Aoyapiacpov...»". Tuvenws oev

L' Nigpoponouhos I. K., (2013), H lotopia tns Aoyiotikns otnv EAAGSa, https://www.taxheaven.gr/laws/
circular/view/id/15956.



xpeldletai 1diaitepn npoonabeia yia va anodeifoupe Tov pakpu dpopo s AOYIOTIKNS
HEOQ OTNV I0TOPIA KAl GUVEN®S TNV XPNOIPOTNTA TNS. H Aoyiotikh Eekiva pe tnv unapén
TWV NPWIWV cUVaAAayw®v, €iTte apopouacav Tnv gionpagn pépwv otnv apxaidtnia, €ite
v anoBnkeuon kai avtaAAayn npoidviwyv. To povo, nou iows Ba €npene va avape-
poupe yia Adyous kaBapda nAnpo@oplakous, gival 6t n Aoyiotikh EEKivnag Pe thv pop-
¢@n, nou tnv yvwpidoupe onpepa, nepinou 1o 1500 and tov ppaykiokavo povaxo Luka
de Borgo Paciolo (o0 onoios Bewpeital o natépas tns poviepvas Aoyiotikns). O Luka
de Borgo Paciolo oto BifAio tou «<Summa de arithmetica, Geometrica, Proportioni e
Proportionalita» o€ 161aitepo ke@daAaio «Particularis de Comptytiset Scripturis» ava-
AUgl Tov Tpono Asitoupyias ns dinAoypagias, 6nou enixeipei va diakpivel Tous Aoya-
placpous o€ Tagels ato YeVIKO KaBoAIKG?.

0 npwros lTuAwvas (i n dnuovpyia)

‘Exovtas ouveldntonoinoel 10 1 dianpaypatevetal n AoyIoTIKA €MOTAPN, as PIAN-
OOUE Y10 TOUS TPEIS NUAWVES, MAVW OTOUS 0MNoious NPENEl va otnpidetal pia emotapn
Kal ouUVEN®S Kai n eniothpn tns Aoyiotikns. O Npwtos nuAwvas agopd tnv dnuioupyia
Twv e€e1dIKeUPEVWY epYaAgiwy yia TNV Xxpnalyonoinon s ano tous xpnotes. Onws
OAes o1 eniotApes €101 Kal n AoyioTikn dnpioUupynoe 010 NEPACHA TOU XPOVOU TNV Ka-
TAAANAN Bewpntikh unodopn, ta anapaitnta pebodoAoyika péoa pe ta onoia pnopei
va unnpetei 1o avukeipevo tns. Katd tnv S1apkeia Twv aivwy, N eNICTAPN tns Aoyi-
otkns, Ox1 povov aveéntuée ta KatdAAnAa epyaAeia, aAAaG avéntuge kai €€10IKEVTEIS
yla va unnpetei pe neploodtepn akpifeia kar kataAAnAOANnta tov okonod tns. Anpioup-
ynBnke Aoindv, n Xpnuatooikovouikn Aoyiotikn, n Aoyiotkn Etaipiov, n Aioikntikn
Noyiotikn, n Anpdoia Aoyliotikh, n lotopia tns AoyloTikns K.d. X10 onpeio auto, iows
kanolol ano €o0ds, 6a BeAnoete va neite, 6t n lotopia tns AoyioTiKAS €ival 0 EUKOAOS
KAGdOs tns AOyIOTIKNS, yiati aoxoAgital pe 10 napeABov Kai o epeuvntns Bpiokel To
UAIKO Tou €101p0 Kal To Kataypdgel oto napov. Opws, B8a oas unevBupiow, Nws 1a pe-
YaAa ovoparta tns Aoylotikns otnv EAAGda 6nws ol, AavaAns, Toipdpas, MNanavaota-
odros, Manaiwdvvou, MnaAtas, AvopioAas, Xoupavidns K.4. acxoAnBnkav pe autd
TO QVTIKEIPEVO OTO TEAOS TNS KAPIEPAS TOUS, €XOvVTas NdN tepaoctia euneipia otnv ni-
othpn s Aoyiotikns. Eivar npaypat aAnBeia, nws dev pnopeis va acxoAnbeis pe tnv
enonpavon twv oQaApdtwv pias eniotnpns, €av 6ev yvwpilels Kahd tnv 1otopia tns
kai n lotopia tns Aoyiotikns givalr npaypat n €€g1dikeuon autns, n onoia pas onAidel
JE TNV NEIpa, WOTE Va avayvwpiooupe Ta NPoyevESTEPA OPAApaTa Kail va ta d1opbw-
ooupe oto napdv. lNa tov Adyo auto, nepipeva, BAEnovtas tov ouvadeAgo Soll, va dw

2Nipoponoudos 1. K., (2013), H lotopia ts Aoyiotukns otnv EANGSa, https://www.taxheaven.gr/laws/
circular/view/id/15956



évav nAIKIWPEVO enioThpova oto TEA0S Tns Kapi€pas tou. Me xapd opws BAENw Evav
WPIYO ENICTAPOVA OTNV AKPN TWV ENICTNHOVIKWOV avadntnogwy Tou.

0 oeurgpos lMudwvas (n n avdykn)

Metd and téon cudhtnon yia Tov NPWTo NUA®VA, aAAd Kai yia tnv 10Topia tns Ao-
YIOTIKNS, TO KOIVO, Nou pe napakoAouBei, Ba nepipével va euxapiotnow Tov ayannto
ouvadeA@o kabnynth Soll yia thv npoo@opd tou o€ pia 1ooo onpavikn e&gidikeuon
s Aoylotikns, 6nws eivalr auth tns lotopias tns Aoyiotikns. H aAnBeia givar 6t kai
EYW aUTO oKeNTOPOUV va Kavw péxpl nou diafaca 1o BiPAio tou «Aoyiotikn, MoAtikh
& Noyodoaiar», dnou cuveidbntonoinoa 0t 0 cuvadeA@os Soll dev Bepanevel 1600 ToV
nNPWTo NUAWvVa, autov tns avanwéns kai teAeionoinons s Aoyiotkns Emothpns,
aAAG tov 6eUTePO NUAWVA, AUTOV TNS AnodOxXNs TNS AOYIOTIKNS and TOUS XPNOTES au-
s (dnpdoiwv Qopéwv Kal 1I01I0TIKWY). H €peuva og autdv Tov nuAwva BEAEI peyalo
KoupA@ylo yia tov anAo Adyo Ot ta anoteAéopata ival ta avapgevopeva. AnAadn, v
0 101w TIKOS Topéas npoonabei va epappdaoel tnv teAeutaia AEEn tns texvoAoyias otnv
AOyIOTIKA yIa va €xel TNV 0wotn Kal TARPN nAnpo@dpnaon, tnv onoia Kair NANPVEI
JE onpavtka nood, o dnpPOoios Topéas, eV NANPWVEI PEYAAUTEPA NOCA YIA VA EXEI
autav v nAnpo@dpnon, oto T€Aos tnv unofabpidel kar kavel peyailn npoondbeia
va pnv tnv Xpnaoigonoinoel. Auth n npaypaukotnta 6gv gival onpepive gaivopevo,
aAAa 181aitepa naAio. O1 neplocOTEPOl autokpdatopes, PaciAeis, npiyknnes K.4., v
nepiodo ths avodou Tous, anéPeuyav va yvwpidouv T Xpwaotouv Kai and nou npénel
va gionpagouy, 1 £66epav kai €av ta €006a, onoiacdnnote popPns, Ntav aviagia Iwv
aywvwv Kal Twv Konwv twv Aawv tous. OAol o1 autokpatopes, BaciAeis Kal yevikote-
pa ny€tes 6ev nBeAav va AdBouv tnv AoyloTikh nAnpo@OPNoN NPIV ToUS MOAEUOUS,
nou Ba €divav, pe tnv niotn, éu petd tous noAépous ta npoPAnuata Ba Auvoviav
ws O1a payeias. H aAnBeia eivar 0t PeTd ToUS NOAEPOUS POPTWVOVIAV UNOXPEWTI-
KA tnv AoyloTikn nAnpogopia Kal yia npwtn ¢opd cuveidbntonoiovoav tnv évvola Tou
kootous. Ma, tis nepiocodtepes Popés, ntav Ndn apyd, yiati n yvoon ts aAnbeias,
Ox1 pévov €pBave petd tnv aAdyiotn onatdAn duvapewyv Kai népwv, aAAa ta idia ta
npoowna dev éneiBav nAgov. Agv xpeladdpaote avanapaoctaon twv apxaiwv Xpovwy,
TOU pecaiwva n tns avayévvnons yia va kataAdBoupe tnv katdotaon auth. Apkei va
doupe onpepa tnv Katdotaon GAwV Twv Xwp®v Kal BAEnoupe tnv idia xIAlonarypévn
Beatpikn napdotacn. Apkei va doupe tnv Eupwnn onpepa kal 6a kataAdpoupe, yiati
énpene va éxoupe dwael peyalutepo BApos atnv I0Topia tns AoyIoTIKNS, AAAG Kal va
€Xoupe eQapUOOEl TIS AOYIOTIKES MANPOPOPIES KAl GUYKEKPIPEVA TIS AOYIOTIKES agies.
Tehika, to BiBAio Tou kaBnyntou Jacob Soll unnpetei, pe onpavukn ikavatnta, NoAU
nepioootepo tov 6eUtePo NUAwva, napd tnv lotopia tns AoyloTIKNS Kal AnodEIKVUEI
v tepdotia avaykn yia anodoxn tns Aoylotikhs aAnBelas and tous dnudaoious nyETes
KQI YEVIKOTEPA TOUS MOAITIKOUS.



O 1oitos lMudwvas (ni 1o peréwpo Briya rouv AvBowriou)

Aev vopidw dpws, 6T Nnpénel va peivoupe ata ouyxapntnpia, aAAd niotevw Ot npé-
nel va KaAéooupe tov KadBnyntn Soll, o onoios, padi pe tnv Bonbeia dAwv pas, va
Bepaneuvoel Tov TPITo NUAWVA, autov TNS dnpIoupyias EPYAAEIwV yIa TNV UNOXPEWTIKN
epappoyn s AoyloTtikns nAnpo@opnaons, aAAG Kal TNS UNOXPEWTIKAS XPNGOIYonoin-
ons tns ous dnudaies anopdocels, achpavies h onpaviikés. H aAnBeia eivar 6t otov
KOOHO auto Ktioape Tov Nnpwto nuAwva, dnAadn, éxoupe Quagel ta epyaleia yia tnv
avantuén kar th owotn eQappPoyn tns CUYKEKPIPEVNS EMIOTAKNS, ENIONS, KTIOAUE TOV
0eUtePO NUAWVA, 6NAadh avakaAuyape 0T €Xoupe avaykn va ta XpNoIPonoINCOULE,
aAAG pével n anégaocn va KIiooupe tov Tpito nuAwva, onAadn va anodextoupe auth
NV Xpnaolgonoinon. XUyKeKpIPEvVa, Nnpenel va dnpioupyncoupe Beapous, ol onoiol 6a
pas odnyouv kai av dev 10 B€Aoupe, Ba pas eCavaykadouv, va Badioupe ato dpo6UO
NS AOYIKAS Ka TNS Yv@ons, yiati ekei odnyei n Aoyiotikn nAnpogopia. Mpdaypat, €av 1o
oKEPTOUPE KAAQ, auto €ival 1o npoPAnua pas, cuykekpipéva 1o EAAeIpanBikns. H nBikn
pnopei va diagépel anod xwpa oe xwpa h and Aad oe Aao, e€aitias tns d1AaPOPETIKNS
lotopias, ouvnBeiwv kai QIAocogias. H epappoyn Opws twv Beopwv, o1 onoiol
Kpatouv YnAd us nBikés agies tou kGBe Aaou, eival to €ninedo tns nBIKAS Tou Aaou
autou. O1avBpwnives adbuvapies Opws deixvouv pia diapopeTikn npaypatikotnta and
vV apxaidtnta €ws oNPEPA. XTOUS apxaious Xxpovous Ntav cuvnBIoPEVO QAIVOUEVO,
0€ MOAAES NEPINTWOEIS, VA OKOTWVOUV TOV ayYEAIAPOPO TwV KAK®V €10N0EWV Kal OxXI
oV OnpIoupyo Twv Kakwv kataotdoewv. Eival dUokoAo va epappdloupe Beapous, ol
onoiol Ba pas odnyouv pe Koupaaon o YnAd. Mpotupoupe th paviacia Kai 10 OVEIPO,
nou niotevoupe 6t odnyouv ota €UkoAa Baupata. Ba pou neite, 0T 10 TEAEUTAIO
eivar Aoyikd. Evas nyétns npénel va €xel 6papa. Na @gavialetal tov otdxo tou Kal
pe v @avracia tou va BAEnel 1o pé€AAov. MNpdypat, motelw Nws 0 ny£ns nPénel
va €xel 0paua, aAAd tautoxpova €pxovial oto HUAAG pou ta Adyia tou nannou
adeAQIKOU pou @iAou, pe capavta - nevavia xpovia okAnpns S0UAEIAS Kal CUVENW®S,
npaypatikns ePneipias, o onoios pou eine «naidi pou 6ev gival Kakod va ovelpeudpaote
otav kolpdpaote, yiati dev otoixi¢el kaBOAou, aAAd to va ovelpeudpaote otav dgv
Kolpyopaote eival tpayikd, yiati kataAnyer navakpifo». MNpaypatu, n Bgpancia tou
Tpitou MuAwva, autou tns dnuioupyias BECP®V yIa TNV UNOXPEWTIKA XpNoijonoinon
NS AoyIoTIKNS NANpo@opias and Tous XpNoTes Tou dnNpPOoIou Topéa, Ba odnynaoel Tous
NOAITIKOUS pas va pnv ovelpevovtal 6tav ival §unviol kai va Eexwpi¢ouv 1o Gveipo and
10 6papa. Kanoior kakoi Ba €Aeyav, 6T n xpnaoigonoinon ths AoyloTikns NANPoQopias
Ba BonBnoel noAAoUs and tous TeAeutaious va pnv Koigouvtai 6pbiol.....



2 XONIQOPOS
ario tov 16putn, rneoedpo & disuBuvovra oulBouAo twv Japonica
Partners kai Charles & Agnes Kazarian Foundations

K. Paul Kazarian

Thank you for this opportunity to comment on one of the most important books to
be read and applied in our world today.

And a special thanks (“ef-hari-sto”) to the all the speakers who gave amazingly
passionate and powerful words. They are both impressive and inspiring. The speakers
you have here, in our view, are real leaders. These are patriots of Greece.

And, as a very large investor here, we are very proud to say that we made our
large investment here because when we see the type of leaders that you have and
the passion of these leaders, you know that there's a tremendous road ahead. We
are just amazed. You did a fabulous job. | want to thank them all.

Now, on Professor Soll's book, “The Reckoning: Financial Accountability and the
Rise and Fall of Nations”. It's both an extraordinary analysis of the role of double-
entry accounting and the rise and the fall of nations. But, it's also, and | believe
most importantly, a book that has the potential to positively change the course of
history in Greece. Professor Soll's book proves beyond any reasonable doubt that
for governments to survive and indeed prosper, that making financial decisions with
double-entry accounting is essential.

Among the great wisdoms of your book, I'm just going to discuss five wisdoms
that we see.

One, the first wisdom. This one is that the senior most leadership in the
government must support double-entry accounting. If the senior most leadership in



the government does not support double-entry accounting, it will fail at one point or
another. And, | think Mr. Nikias, the President of USC has also commented on that. It
canrise and it can fall. Itis the senior leadership that must embrace, as we see here,
that double-entry accounting and reform is essential for financial management.

The second point is that governments, and this may sound a little strange, must
make significant effort to educate all their citizens on the benefits of double-entry
accounting for both the government and in their personal decisions. You have
tremendous entrepreneurs here. You have tremendous innovation and ambition.
What they lack is the accounting framework to build a small company into a large
company into a global company. You cannot build a small company into a global
company, a small coffee shop into a franchise of coffee shops, unless you understand
double-entry accounting. So, when you look around and you ask why there isn't
growth, and why there are other countries acquiring your most important assets,
and your largest assets, it's because of an absence of financial management and the
management of your own assets. And, that starts with educating in the schools on
the importance of using a balance sheet for your financial decisions. Otherwise, you
are going to be left to managing very small companies, and other operations will be
managed by those outside the country who are trained in these skills.

The third point, which has been made, governments can rise and fall depending
on their use of double-entry accounting.

The fourth, is one that Professor Soll and my colleague, Christopher Magarian,
mentioned to me. It is in the introduction to Chapter Four. They said when you bring
up these topics about double-entry accounting, expect the same response that
Phillip the Second, King of Spain, gave when he discussed the importance of good
government accounting. So, when you are discussing accounting to those who are
not familiar with accounting, expect the same response which was, “I do not wish
to break my brains trying to comprehend something which | do not understand now,
nor will I ever understand in all of my days.” That’s a big problem with economists
in particular. And | see people here who do not have accounting backgrounds, and |
look at where they have come and the progress they have made. These are unique
individuals here, because they've embraced something that others really have
difficulty embracing.

The fifth one is that financial schemes that governments use today to deceive
the public on their financial position and performance, they've been used for
centuries, and they’'ve had the same destructive results. So, hopefully, it's obvious
why Professor Soll’s insights from history are essential for Greece to regain the trust
and confidence of both taxpayers and the global bond market. As an international



investor, we hear all the time, “Greeks don’t pay taxes”. And then the question you
often ask is, “What is their trust and confidence in the government in using those
funds?” Reporting the finances on an internationally comparable basis is what
inspires trust and confidence.

To state the obvious, Greece has a significant challenge in regaining trust and
confidence in the management and reporting of its government finances. The term,
“Greek statistics”, is now used to label any of a wide range of financial deceptions.
That is not a positive trait. And, compounding the “Greek statistics” challenge are
senior economists who only talk about GDP, who only talk about theory, not about
solid public financial management that is politically agnostic. It doesn’t mean the
left or the right. It is politically agnostic. Solid financial management is solid financial
management. Balance sheets are politically agnostic. Left, right, middle. It is not
a political tool. It is a management tool, and the foundation which is double-entry
accounting.

Double-entry accounting and international standards are the only way managers
of governments can know the difference between an investment and an expense,
or the difference between an obligation and revenue. It is very difficult for us as
managers to educate someone over thirty-years old. You have very smart people
here who are able to pick up on it. But when you sell your assets, and you book
them as a revenue, it's not revenue. You sold an asset. Or, when you look at your
facilities, and you look at your infrastructure here, and you say, “why isn't it as
pristine and potential as it should be?” It's because they look at spending money on
infrastructure as an expense. It's an investment. You are investing in yourself. You
are investing in your asset. It's not an expense. When you confuse an investment
and an expense, what happens is that you don'’t invest in your infrastructure. This
is double-entry accounting. It's super simple, but it's very hard to communicate
especially to economists. And, | don’t say all economists, but almost all economists.

One example most clearly illustrates the essential importance to Greece of using
international accounting standards, which happen to be the same standards as used
by the European Union in publishing their financial statements, France and the UK and
a long list of other nations, that correctly report it. The biggest example, that | think
illustrates the warning light that there’s a problem here, is that the often repeated
179% debt to GDP is a number without economic reality and is nothing more than
political fiction. It's political fiction. Yes, there’'s nothing more hugely destructive than
this political fiction. Correctly calculating Greek government debt using the same
international accounting standards as the European Union does, as France does, as
the UK does, as other leading nations, Greece government debt is only 75% of GDP.



| repeat, it's only 75% of GDP using the same standards as the European Union uses
for its own financial statements, when it communicates to bond investors. Their
standards, you are not using them. Yours are political fiction. As Greeks seek to
raise new funds by issuing bonds in the market, they should educate all global bond
market stakeholders on what is a competitive advantage. Every global bond market
stakeholder should be educated to know that Greece debt as a percentage of GDP
is 75%, which is twenty-seven percentage points lower than your peer countries.
Not 179%, which is seventy percentage higher than the peer average. | know that’s
surprising to some, and | hear a little giggle in there. But all four accounting firms
have worked with us over four years, have done the numbers. We've discussed this
with the rating agencies. The numbers are solid. There’s not a single individual who
is willing to publicly defend that 179%. We've offered some individuals who you may
know, such as former finance ministers, $100,000 to come up and publicly defend
that number. And we’d donate $100,000 to their favorite charity in Greece if they
defend that number. They will not defend that number. That is total political fiction.
It is twenty-seven percentage points lower than Portugal, Spain, Ireland, Italy and
Cyprus on average. That's the reality. It is not 70 percentage points higher.

When properly educated on the correctly calculated Greek competitive advantage,
Greece will receive lower borrowing costs, longer term borrowings, and an ability to
issue larger, more liquid offerings, which all provide more growth. What makes the
slow recognition of the real Greek debt number even more illustrative of the massive
need for double-entry accounting and international standards, is the resistance of
certain vested interests to tell the public that the European Union publishes its
international accounts using international standards. They will not mention the
standards that the European Union uses. The EU adopted them in 2012 when the
crisis hit because they knew that to regain the confidence and trust of the global
capital markets, they needed to adopt the best practice because they were scared by
the crisis. So, they went and they used international accounting standards to publish
their financial statements because that is the way to build trust and confidence. But,
it has not been done here.

As a sovereign nation, Greece has the sole responsibility to report the correctly
calculated debt number. Without this number reported by Greece, global bond
investors, the rating agencies, and the media have little choice but to use the
overstated, political fiction number reported by other institutions with different
vested interests. The consequences are higher borrowing costs, lower economic
growth, and significant suffering in the country. Furthermore, the Third Programme
has provided €40 billion in debt relief, most of which reduces the balance sheet debt.



But for political reasons, the amount of debt relief continues to be reported at zero.
The almost €40 billion in debt reduction is a huge positive for Greece. But without
using the same international accounting standards as the European Union, France,
the UK, or other leading governments, the debt and associated debt reductions
are reported at zero. Clearly, it's not zero. Keep in mind that Greece has benefited
from an historically unprecedented six debt restructurings. The most massive debt
restructuring was at the time of the PSI, massive without historical precedent, and
Greece has continued to get smaller, but progressive debt reductions, which are
not reported at all, but have changed the composition of debt and they are not even
reported as a reduction in debt. You have a debt competitive advantage. Your debt is
75%, not 175. It's twenty-seven percentage points lower than the peers, not seventy
percent higher. That's a fact. That's why you have democracy. That's why you have
international accounting rules. Otherwise, economists will debate and debate and
debate and nothing will ever happen. It's not an indictment of the profession - maybe
it is an indictment of the profession - but it happens to be reality. Accountants
have rules. They use the rules. They get their decisions done. They get them timely
and they move forward, and it inspires trust and confidence because you know it's
internationally comparable and audited.

In conclusion, | strongly urge that all citizens in Greece read Professor Soll’s book,
and discuss the history changing wisdoms in both public and private gatherings,
and use double-entry accounting and international accounting standards, as a
cornerstone of solid public financial management as it is essential to win the trust
and confidence of both taxpayers and the global capital markets.

Thank you again for the invitation and | hope that was helpful.



2 XONIQOPOS
aro rov leviko lpauuarea Anpooiovoliknis [ToAitikris

K. ®paykioko Kouteviakn

KaAnonépa. BéAw npwta an’ 6Aa va guxapiothow 10 EBvik6 kai Kanodiotpiakd
Mavemothpio ABnvav kal npoownika tov Mputavn 8avo Anpénoulo yia tn diopyd-
V@OoN Qutns ths eKdNAWaonNS.

Eival pey@An pou xapd va cuppetéxw otnv napouaciacn tns eEAANVIKNS €kdoons Tou

BiBAiou «Aoyiotikn, MoArukn kar Aoyodoaoia» tou ayanntou ¢iAou Jacob Soll.
Na onpeiwooupe e€apxns 0t 10 BIBAI0 autd dev angubuvetal o€ eEEIBIKEUPEVO KOIVO
0AAG o€ KABe pop@wpévo NoAitn nou gival diatedeipévos va akoAoubnaoel pia cuvap-
naotikh d1adpopn otnv 10ToPia TS AOYIOTIKNS PE OUVEXEIS ava@opEs otnv NOAITIKA
I0Topia aAAG Kal o€ NPOoWIKES 10TOPIES onpaviikwv avlpwnwv. And tous MEdikous
s OAwpevtias péxpr tn faAAikn Enavaotaon ki and ekei ous peyales EAeYKUKES
etaipeies kai tous Oikous A€loAdynons twv npepwv pas o Jacob Soll EedinAwvel — Oxi
NV 10TOPia TNS AoYIoTIKAS — AAAQ TNV 10TOPIA TNS 0IKOVOUIKNAS Kal NOAITIKNS Aoyodoai-
as, auto nou pe ta d1kda Tou Adyia Ntav pia «napevépyela tns KaAns Aoyiotukns». Eva
onpavtkd Aoindv eniteuypa tou BiBAiou gival nws KatapEépvel va KAvel TN AOYIOTIKN
€va ouvapnaotiko B€pa — npaypa 616Aou UKOAO.

1. Xe éva npwto eninedo n noAiukn a&ia tns Aoyliotikns givalr npogavns: MNpdypat,
n AoyIoTIKA €ival anapaitntn yia thv anotunwon tns OIKOVOUIKAS KATAoTaons 0nolao-
oNnnote ovidtntas, VoIKOKUPIoU, NIXEipnons N tou idlou tou KPAtous.

Onws &€poupe, n diaxeipion tou dnp6oIoU XPNpAtos gival éva anod ta JovonwAia
s noAitikns e€ouaias. Mdvo 1o kpdtos pnopei va eniBaiAel popous kail va Kateubu-
vel TS dnpooies danaves. Ki eneidn n ouaoia s NOAITIKAS gival N Katavoun nopwy, n
Aoyiotikn €ival anapaitntn otnv doknon tns NOAITIKNS e§ouaias (ave§dptnta anod tov
npooavatoAiopd tns).



2. Av 6pws epPabuvoupe o auth tnv okEYn, n AOYIOTIKA Pnopei va yivel dikono
paxaipr: H Aoylotikh akoAouBei kavoves kai ol Kavoves anod th puon Tous NePIoPifouv
v NoAItkn €€ouacia KaBws anokaAUNToUV TOUS OIKOVOUIKOUS NEPIOPICHOUS Kal ava-
oeIkvUouv ta anoteAéopata tns KaAns n kakns diaxeipions. To BiBAio nou napouaoia-
(etal onpepa gival yePAto and ouykKpoUuaoels NOAITIKWV NYETWV PE TOUS AOYIOTES TOUS,
161aitepa 6tav o1 deutepol anokAAuntav bucdpeotes AANBEIES OTOUS NPWTOUS.

E6w npokuntel pia avtipaon: Mdvo n noAitikh e§ouacia pnopei va vopoBetnaoel Ao-
YIOTIKOUS KavOVves nou neplopi¢ouv tnv doknon tns noArukns egouaias. MNpogavms
unapxel éva npopAnpa Kivatpwv. Ynapxel kapia noAitukn e¢ouaia nou 8a anopacioel
va MePIopioel TOV €aUTO TNS;

3. lows Ox1, €bw Opws pnaivel to ¢htnpa tns dnpokpatias: H dnpokpatia €xer pnxa-
VIOPOUS €AEYXOU NMOU EMITPENOUV OTOUS NOAITES va neplopidouv TNV NOAITIKA €Eouaia.
‘Evas t€1010s pnxaviopds eival kai n Bepelinon auotnpwv AOYIOTIK®V Kal dIaxXeEIpIoTI-
KWV Kavovwv.

Xe pia dnpokpatkn Kovwvia n Aoyiotukn anoktd pia npocBetn agia. ‘Otav otnpi-
(etal o anodekToUs Kal dlapaveis Kavoves yivetal pyaleio ota XEpIa Twv NOAITOV
(OTE va Pnopouv va KPivouv Ta nenpaypéva tns noAitikns egouaias otn diaxeipion
ToU dnpobaoiou xpnuatos. H Aoyiotikh givar Aoyodoaia kai n Aoyodoaia dnpokpartia.

4. KAeivovtas, nioteluw Ot €xoupe NoAAA va pdBoupe and 1o BiBAio tou Jacob
Soll. Ta Bépata tns €peuvas Tou €xouv 1dIaITEPN onpaacia yia Tn Xwea Pas otn oUyKe-
Kpipévn enoxn. H xwpa pas €xel akpa 10Topia 0IKOVOUIKNS KAKOOIaXEipIons Kail TS
Opapatkes ouUVENEIES AUTNS TNS KAKOSIAXeipIons TS BIMoape Kal TIS BIOVOUHE aKOua.
MA€ov n BeAtiwon tns diaxeipions Twv dSNPOCIWV OIKOVOUIKWV gival €va Peyalo {ntou-
pevo. Exouv yivelr onpavuka Bhpata kar ouvexi¢ouv va yivovial aAAG €éxoupe akdua
O0pOpo pnpootd pas.

Autd nou B€Aw va toviow gival 0t 0 oxediaopds Kai n epappoyn Kabapwv Aoyioti-
KWV Kavovwy dev gival npoanaitouphevo Povo yia va kepdiooupe TNV UNIoToouvn TV
01eBvv ayopwv. Eival, npwtiotws, npoanaitoUPevo yia va KePOIoOUPE TNV EUMIOTO-
ouvn twv NoAitwv pas. H evioxuon ts diagavelas kai tns Aoyodoaias otn diaxeipion
TOoU dnpOaIou Xphpatos gival — h Ba énpene va gival — B€pa apxns yia Kabe dnuokpa-
KN KUB€pvnon.



2 XONIQOPOS
aro rov [lpogodpo rou llaveriotnuiou Southern California

kaBnynth C.L. Max Nikias

Emtpéyte pou va &ekiviow pe tnv neprypagn pias €ikévas ano v npwign akopn
loTopia tns APEPIKNS OXETKA PE TNV avaykn yia pia Koivh 6€opeuon yia OIKOVOUIKN
AKEPAIOTNTA. XTIS APXES aKOpN TS npwtns Bnteias tou T{opt¢ OudolyKTov WS NPWIoU
Mpoédpou twv H.IT.A., n véa Apepikavikn Evwon di€tpexe ndn tov Kivouvo tns S1dAu-
ons AOyw eviOvVwV aviinapabEoewV OXETIKA PE OIKOVOUIKES UNOXPEWOEIS.

Yno tnv 1816tnta tou unoupyou Oikovopikwyv, 0 AAe§aviep XauiAtov npdteive otnv
opoonovoiakh KuBépvnaon tnv cuotacn pias opoonovoiakhs tpanedas (federal bank),
n onoia 8a avaAappave ta xpén kai twv 13 MoAiteiov. Ta xpén autd htav tepdotia,
AGYyw Tou KAOTOUS Tou gnavactatikou NoAgpou evavtiov tns AyyAIKAS anoikiokpatias.
Autd odnynoe o€ pia and Ts NPWIES PEYAAES OUYKPOUOEIS PETAEU TWV AyPOTIKWV
twv Notwv noAiteidv kai twv actkonoinpévwv Bopeiwv noAiteiov. Or Noties noAl-
Teies avutaxdnkav otov XapiAtov, unootnpi¢ovias 6t n npdtacn tou Ba weeAnoel
ToUs nAouaious kepdookdnous tou Boppd. MoAAoi noAitikoi, 6Nws 0 yepouaolaotns
James Madison ano tnv Biptdivia (Virginia), Bewpnoav 0t 10 kaBeotws autd Ba eni-
BpaPeue (wpelouaoe) ts noAiteies pe uPpnAd xpén Kal Ba «tipwpouae» ({npiwve) NOAI-
teies onws n Biptdivia (Virginia), o1 onoies gixav anonAnpwaoel ta xpén tous. Qotdoo,
0 XdauiAtov enépeive 6T QUTh N JOP@N KOIVAS UNOXPEWONS Kal KOIVAS euBuvns htav
0 pGvos Tponos yia va eEacPaAIoTei N 0IKOVOUIKA BIwoIPOTNTa, N akepaidtnta Kai 10
péAov twv HIMA.

O povos tponos va kataotouv ol Hvwpéves lMoAiteies agiomotes («aies-niotw-
ons») Kal unevBuves ota pata Tou KOGUoU Ntav n NPOANYN NS NTWXEUONS OMOIAC-



onnote MoAiteias and tnv Opoonovoiakn kuB€pvnon. Ba ntav 0 povos TPOnos e Tov
onoio 1o véo €6vos Ba pnopouace va enituxel TN PEYIOTN OIKOVOUIKN SuvapIKn Tou.

Ev péow eviaoewv, tov louvio tou 1790, o unoupyos E€wiepikwv Topas TEpep-
oov - enions and tn Biptdivia - npookdAeoe tov Hamilton kai tov Madison oto oniti tou
éva Bpadu yia déeinvo. 1o 6¢einvo autd, ous 20 louviou, cudntouv O6Aa ta {nthpata.
Kai katd tn didpkeia autns tns vUXtas, v PEow €vos PEYAAOU yeUpatos pe aouna
Bobivou kpéatos, yepiotou Aaxavou, naywtou Bavilias Kai NEVIE YAAAIK®OV KPaclwy,
kaBopidouv Tous Opous yia éva peyalo ocupPifacpo:

O yepouaiaotns Mavticov Ba aper tnv avtiotach tou oto 0xE010 Tou XApIATov. e
avtaAAaypa, o XauiAtov Ba eykpivel pia peyadhn cupBoAikn kivnon: Tn dnpioupyia
gias povipns npwtevoucas twv HIA - n onoia éueAAe va eivai n Oudaiyktov, DC -
evids tns votas enikpdrteias dinAa otnv noAiteia tns Biptdivia.

Auth n diapaxn htav okAnpn kai nepinAokn. Qotooo, 10 1795, n 11n avabewpnon
Tou Xuvtaypatos (11th amendment of the constitution) enikupwBnke and ts noAi-
Teies: napéxel ae OAes 1S NoAiteies acuAia and thv ntwxeuon. H 1otopia anodeikvuel
Ot o1 16putés tns Apepikns ntav Aapnpoi, napav th cwoth andépaon. Xwpis tv 11n
avaBewpnon, Katd tn d1dpkeia TS PeYAANs XpNUATonIoTwlKAS Kpions tou 2008-
2009, noAA€s noAiteies Ba eixav 1€0¢i oe ntwxeuon, cupnepiAapBavouévns Kai s
Kahipdpvias. Kai puaoikd Bpioketal og éviovn aviiBeon pe TS KPIOIUES Ano@Acels nou
AapBavovtal eni TV GIKWV HAs XpOVwV.

H oikovopikn enituxia twv onoudaiwv €Bvav Kal twv onoudaiwyv 16pupdtwv anaitei
apoiBaia avaAnyn guBuvwv anod oAa ta epnAekopeva pépn. Qot600, n enituxia autn
nnyadel enions kai and Bepehimdels uneubuves AoyioTikES peBAOOUS Kal MPAKTIKES.
Autés o1 pébodor paivovtal aonpes N Bapetes o€ NOAAOUS.

Qotdoo, o Jacob Soll ato BiBAio tou «n wpa tou Aoyapiacpou» (The Reckoning),
€xel KatapépPel KAt NOAU onpavtiko:

¢ Exel pwtioel us nBikés kai otpatnyikés diaotdoels tns Aoyiotikns, kaB’ OAn tn
o1Gpkela s 10TopIasS.

e Kal 1S éxel Kataotnoel ENeiyouoes Kal NPAyUatiKES yia TOUS MOAITES Kal TOUS
ny€tes kBe €Bvous onpepa.

O kaBnyntns Soll gival, puoikd, €va and ta nio diakekpipeva peAN tou Maveniotn-
piou tns Nouas Kahipopvias (USC), éxovias kepbdioel diakpioels nou nepiAauBavouv
peTagu AAAwV pia unotpoia tou 1I6pUpatos Guggenheim kai tnv «unotpoia Id10¢Qu-
fas» (Genius Grant) tou 16pupatos MacArthur.

‘Hrtav éva and ta peyaia npovopia yia péva va douleuw binAa tou oto [laveni-
othpio tns Néuas KaAipdpvias (USC). Kai gipar euyvopwv yia 10 €pyo Tou nou €l-
Kovoypagei nws n aknBeia kar h akepaidtnta wtiouv ta KaAUTepa povonatia nou
olaypdagovtai yia ta Beopika 6pyava Kai IS KOIVWVIES.



H Apxaia ABhva anoteAei éva 10xupd napaderypa tou KEVIPIKOU pOAOU MOU KaTé-
X€l n Aoylotikn otn dnpokpartia. Onws €ypaye o kabnyntns Soll oto €pyo tou «n wpa
ToU Aoyapiaopou» (The Reckoning), otnv ABhva, «n Aoylotikn BewpnBnke Ot ouvoE-
€TaI Y€ TNV NOAITIKN €UBUVN»,

H kapdia tns dnpokpatikns KuBEpvnons twv ABnvwv Baciotnke o€ €va NePINAOKO
ovotnpa Aoyiotikns kal dnpdaoiou eAéyxou. To Bnoaupo@uAdkio Tns NOANS-kKPATous
eBewpeito 1epd kKar puAacootav and tous BepatopuAakés tou otn AnAo. O1 Aoya-
placpoi 6Awv twv ABnvaiwv dnpdoiwv Agitoupywv pnopoucav va unoBdaAilovial o€
eAéyxous. Kar akopn kai o1 1EpEis, o1 1EPEIES Kal Ta YEAN TOU avwtatou dIkaotnpi-
ou (e@eteiou) €npene va npoPaivouv o NANPEIS anoAoyiopous KeaAiaiwv. H pop-
¢ auth eubuvns enétpePe otnv ABAva va yivel 1o Aikvo tou AutikoU NoAItiopou Kai
KOUAToUpas. Eviourtois, n diapBopd €ueAde va d1adobei eupéws, evw og Kanoio Bab-
pé, n andtn Atav Kal auth avektn. Autoi ol U0 napdyovies Ba unovopeuav th dnpo-
Kpatia kai Tnv eunpepia tns ABnvas.

‘Onws enionpaivel o kaBnyntns Soll, n npdod0os oIS AOYIOTIKES TEXVIKES OTN PETaI-
wVIKN Bopela ltalia ené@epe Mo anoteAeopatikn olkovopikh opydvwaon otn Auon. Kai
pabaivoupe and autdv pepika BepeAiodn pabnuara.

Mpwtov, napatnpoupe 6t 1600 otnv ABNva, 600 kai naviou aAAou, ol Beopoi Kai ol
KuPBepvnaels eunpepouoav otav npoéRaivav o€ AOYIOTIKES EYYPAPES KAl ANOTIINCEIS
000 KaAUtepa pnopoucav. Otav 10 €ékavav pe akpipela, neibapxia kar déopeuon.

Aeutepov, napatnpoupe 6t og kABe nepintwaon, othv onoia évas Beopos N n Kol-
vovia enw@eAndnke and tnv KaAn AoyioTikA, avano@euKTa XaAdpwaoe ta AoyIoTIKA
npOTUNa apyotepa Kal WS anotéAeopa KateAn&e va unoPEPEl.

Autd ouvéRn pe tous Medici, pe tov Aoudoiko tov 140, npiv and 1o stock market
crash (MeyaAn Zuvipifn) tou 1929 kai tn MeydAn Ygpeon tou 2008.

Tpitov, diamotwvoupe T NPENEI va AVAVEWVOUUE OUVEXWS TIS NPOOCEYYIOEIS Pas
o€ 0,1 apopa 010 aiocBnpa euduvns. Zuvexws va s BeAtiwvoupe. Eival oav tov aBAn-
" nou poxBei va gtdoel og eninedo OAupniovikn, aAAG nou apéows Petd ahalovika
niotevel 6t dev xpelddetal va cuvexioel va npoonabei téoo okAnpd. H ntwon eivai
avano@euktn av dgv exivape KABe Npwi ek véou pe véa nenoidnon.

O kaBnyntas Soll diatunwvel pia ocnpyaviikh napatnpnon, oto cupnépacua tou Pi-
BAiou, 6T auto anaitei KAt NePIcoOTEPO and pia nPonypEvn oIKOVopIKN Bewpia. Anal-
1ei BaBid yvwon kar un6Babpo otov NoAItiopd Kai otnv NBIKA KAl OTIS M0 ONPAVTIKES
avBpwnioTikES agies kal endINEEIS.

Agdopévou 6t n EANGSa eival angipws nAouoia ota avwiEpw, autd 6ev pnopei
napd va anoteAei undoxeon yia anepidpiotes duvatdintes yia autd 1o €6vos. H EAAGda
Napapével pia Xwpa pe tepdotia nepiouciaka otoixeia, duvapn, avBpwnivo Ke@Aiaio



kai dnpioupyikdétnta. Mia xwpa pe anapapiAAn opop@ia Kai agenépaatn KAnpovopid.
Auth n KAnpovopid pas Sivel pia €iIkova yia 10 T Hnopei va eniteuxei otus PEPES pas,
€161ka av petatpéPoupe th cogia tou KaBnynth Soll oe npdéeis. AvapifoAa, n dia-
@avela kar n eubuvn gival 6UoKoAo va eniteuxBouv. Eivar 6UokoAo va diatnpnBouv.
Qotdoo, n dilao@Adiion tns dnpokpatias kai s pakponpdbeopns otabepdIntas twv
eBvav eivalr akdpun nio dUOKOAES, xwpis tnv Unapén diagaveias kai ungubuvotntas
(Aoyoboaias). MNpénel va eipaote npodBupol va boupe ta npdypata akpifws énws givai,
oUTws Wote va dianmotwooupe Eekabapa T gival eQIKTO Kal T 0x1. Autd anaitei 6appos
and tnv nAeupd twv NOAITWV Kai avtioToixa Xpeladetal tangivotnta and tous NyEtes.

MapAdAAnAq, npénel va unapxel Kai hia KOUAToupa yia va 1o unootnpi&er 0Ao auto.
Mia kouAtoupa nou va kaAAigpyeital ané NoAU vwpis otnv npwtoPabuia, deutepo-
Babpia kar tpritoPabuia eknaideuon. Auth n KouAtoupa npénel va YaAOUXel Kal va
npodyel évav akAdvnto ogfacpd anévavi otous VOPous Kai tous Beopous, 1o unépa-
Bpo yia kGBe otabepn dnpokpatikn Koivwvia. Kar auth n kouAtoupa NpENEl va Xl TIS
pides tns otis dnpokpatikés agies npokeipévou n dnpokpatia va €xel dIApkeia.

Me tnv evioxuon tou ogfacpoU Twv VoUWV Kal Twv Becpv and vwpis, anokopi-
(oupe onoudaia kEpdN apyotepa.

B¢eonifoupe ™ diagavela kai tnv euBuvn (Aoyodoaia), Kal oth cuvexela anoAappa-
voupe TNV avantuén kai tnv eunpepia nou €pxovial padi pe autés.

2QS EUXAPIOTW.




2 XONIQOPOS
aro rov Boudeutri kai 1. AvanAnpwrri Ynoupyo OIKovouIK@V

K. Xphoto Ltaikoupa

Kupies kar Kupioi,

BEAw va suxapiotriow Tous O10pyavwIES NS ONUEPIVIS EKONAWONS yia v 101aITEpa
TNtk MEOOKANON 11ou Lou annuBuvav va napouordow, Hadl Je dAAous EKAEKTOUS
KaAEOUEVOUS, OUVABEAPOUS Qrid TO XWPO TNS EMNOTAUNS, TNS MOAITIKNAS Kal NS Onpo-
oias o10iknons, 1o eEQIPETIKO BIPBAlo tou Kabnynir, k. Soll.

Na epéva, n anodoxn tns NpOoKANoNs Ntav NPOKANGN Kal EuKaipia.

MpokAnon, yia va napakoAouBnow tnv 10TOPIKN nopeia tns Aoyiotikns, péoa and
éva napapubi e€ouaias, autokpatopIkns 10XU0S, TEXvNS Kal NOAITIGHOU.

Eukaipia, 1xvnAatwvias 1S okEPEIS ToU ouyypapéa, va npoPAnuaticbw yia to eav
N NnoAitikn, ta teAeutaia xpovia, cuveéBaAe otnv evioxuon s Aoyodoaias.

Lhpepa, aioBavopal dikaiwp€vos yiI' auth tnv eNIAOYN HoU.

BiBAio, T0 onoio diakpivetal and cuvoxn, CUVEKTIKOTNTA, I0TOPIKNA akpipela.

BiBAio, T0 onoio pnopei va anoteAéoel EpAATnPIO yia YOvIUn okéWn kal BpuaAAidba
yia npoBAnpatiopd oto nedio Twv 0IKOVOUIKWV Kal TNS MOAITIKAS 10TOPIaS.

Kupies kar Kupioi,
Méoa ano us evolapEpouaes aghides tou BIBAiou, avadeikvuetal n Kupiapxn B€on,
o1axpovikd, Tns Aoylotikns otn dnudaia {wn.



‘Onws unoatnpicel kai 0 KaBnyntns, «n Aoyiotikr, navrore napovoa Kai EURPooap-

Loatn, Bolokorav otn oknvii tou GoIaLLoU kal Tou EYKANLATos».

LTAXUOAOYW, O€ TITAOUS, OPICUEVES HOVO EUPANPATIKES AVaPOPES TOU cuyypapéa
péoa anod autd 1o 10TOPIKG NEPACHA TNS AOYIOTIKNS:

e O1 Aoyrorari otnv apxaia ABnva, dnAadn ol dnpdaiol undAAnAol nou acxoAouviav
UE TNV AOYIOTIKN.

e Q1 kvaiorgpes otn apxaia Poun, nou guAayav ta kAgidid tou dnpdaoiou Bnoaupo-
(UAakiou.

e Ta rationarium otn apxaia Popn, dnAadn ta kaAd Aoyiotikd BifAia.

* To Domesday Book, 10 BifAio tns Kpions, nou napaAAnAicel tous BaciAIkous eAEY-
X0Us pe tnv TeAIKN Aoyodoaia atov O¢0.

e To Liber abaci, 10 BiBAio Tou dBaka, kaBws Kal 1a oxoAgia rou dfaka, nou gyivav
KEVIPA eKNAiGEUONS YIA TOUS EUNOPOUS TWV ITAAIK®V ONPOKPATIKWV NOAEWV.

e Ta xkaBoika twv enontwv s EvoPas, ta onoia xpnaoigonoinénkav yia 0IKOVOuI-
KOUS UNoAQyYIopoUS, KataypapEs Kal E0wTEPIKN Aoyodoaia.

e Ta /ibri grandl, ta Aoyiotikd BiBAia tou Ntativi, kaBws kai 10 /bro segreto, 10 KPUPO
npoownikd tou BiBAio, oto onoio kataypagpoviav 10 KEPOHOS Kal Ta Npaypata nou
ToV ouvédeav e tov B¢0.

e Tn xpiotiavikri Evvoia tns Aoyiotikris, P€0a ano TS NOIKES «NIOTWOEIS», «XPEWOEIS»
Kal «ioofuyia.

e Tnv favolatwv Mebikwv, Je HEPOS TWV NEPIOUCIAK®V TOUS OTOIXEIWV Va KATEUBU-
VETAI YIa TN Xpnpatoddtnon tns QIA0cOPias Tou VEONAATWVIGHOU.

e Tnv Summatou latoidAl, Tou NPWToU dNPOCIEUPEVOU €yXEIPIGIOU AOYIOTIKAS.

o Ta BipAia oinAoypagikris Aoyiotikris kai 1a HuepoAdyla tou Maviodvi kai 1o BipAio
10U AUAIKOU tou KaoTIAIOVE.

* Ta Aoyiouika oxolgia otnv ApBépaoa.

e To Aoyiotiko BifAio twv Baocidikwv Aoyapiacuwy Kail 10 Aoyiotikd BiAia to€rnns tou
Noubdopikou tns faAAias.

e Ta /o10pIKA QrIoyVNEOVEULATA KAl O ONpooiol Kavoves yia tn Aoyiotiki Tou KoA-
pnép.

e Tous oovouikous xelpiguous 1ou ToudAnoA, nou tov BonBnoav va peivelr otnv
ecouaia yia 21 xpdvia, n Nio pakpoxpovia Bnteia otnv Iotopia tns Bpetavias.

e To eyxeIpidio H pugbodos tipnons Aoyiotikwv BiBAiwv tou Mdip, éva ané ta onpa-
viikotepa BIBAIa OAwV Twv ENOXWV.

e Tov Brourixavo fougvryouvr, Tou onoiou ta ypantd yia thv KootoAdynaon givar and
10 Mo BepeNIMON GTNV 10TOPIA TWV OIKOVOUIKWV.

e Tov EABero woarneditn Nekgo, nou dnpoacicuoe 1o Anpdoro Aoyiotiko kai tnv [loay-
pareia yia m o1axejpion v OIKOVOUIK@WY, KABIEPWVOVTAS TOV WS TOV KOPUQaio
ouUYYPAaPEA OIKOVOUIK®YV OTOV KOGO.



e Tov @paykAivo, tov T{Epepoov, Tov Oudoivykrov, T1ov Mopis kai tov Xduidtov, e
N peyaAn oupPBoAn tous otnv KaBiEpwaon NS oUyxpovns AOYIOTIKAS OTNV NPMIKN
Apepikn.

e Tnv peydlns Ekraons diaxeipion twv o1dnpodpouwy, nou avedelfe tov poAo twv
KUBEPVNTIKWV PUOHICTIKWV apPXWV Kal TWV I010TIKWV AOYIOTIKWV ETAIPEINV.

e To didnypa rou Nrikevs, tnv pgBodooyia rou TEiAop.

e Tov Xdokivs, 0 onoios unnp&e Npwtonopos s AOyIOTIKAS EKNAIGEUONS Kal TWV
npotwnwv, kai 1ov NMrkivoov, pe 10 eyxeipidlo Aoyiotikris [paktikris kar Aiadikaoi-
as.

e Tnv B€onion tou Nopou Glass-Steagall kai inv ibpuon tns Emrporiris Kepalaiayo-
pds, ws Npwtes avudpaoels atn Meyain Yepeon tou 1929.

e To Nopo Sarbanes-Oxley, ws andvinon ota PeTayevéotepa AOYIOTIKA okAvoaAa
ETAIPEIWV KQI OTIS XPEOKOMIES.

Tnv KoIvh cuviotapgévn OAWV aut®Vv cuvoyilel 0 oUYYPaPEQS:

« Ao v ltadia ts Avaygvvnons Kai Tis ornouoales LIovapxies s lonavias kar ms
laldias Ews 11s gLnopikes kovwvies s OAdavoias, tns Boeravias kai tns AUEQIKTS,
n Aoyiotikn gupavieral otn oknvii g LIEYAAn Enidpaon, yia va urnoxwpenoes! teAikd o€
EMIKIVOUVO Liovora».

Kupies kar Kupiol,

[Toia eivar ouvenws ra Bacika ouuneEAoLara Kal 610ayLara rnou LnopoulE va ed-
YOULIE, dratpéxovias 1is oeAides rou BifAiou;

H Aoyiotikn anoteAei th Bdon yia th dnpioupyia ETAIPIOV KAl KPATWV.

H anoteAeopaukn Aoylotikh Kai noAItukn Aoyodoaia cuvéBalav, diaxpovika Kai on-
HaVTIK@, TNV aKpPN Kal 0TV Napakpn gias KoIvwvias.

21n oUyxpovn oIKovopia, 0 pOA0S tns AoyIoTIKAS Yivetal nio eUBpauoTos Kal aoa-
@ns, yI' autd undpxel avaykn and 10xupous, ENAPKEIS Kal anoteAeopatikous Beapous,
pe tn B€onion dNPOCIOVOUIKWOV KAVOVWVY Kal ENONTIKMV NPAKTIK®V Kal e TN Bwpdkion
TWV EAEYKTIKWV UNXAVICUWV.

H xpnpatooikovopikn euBuvn, 1doo n etaipikh 6o Kai n kuBepvntikn, npenel diap-
KWS va KaAAligpyeital, va evioxuetal Kal va enifefaicwveral.

H diagavela, n aioniotia, n koivwvikn euBuvn kai n Aoyodoaia anoteAouv Oe-
HENIWOEIS aPXES XPNUATOOIKOVOUIKNS EUBUVNS GTO CUYXPOVO ETAIPIKG KAl KOIVWVIKO
nepIBAiAov.

H Aoylotikh kai dnpociovopikh neiBapxia anoteAouv opBn eMIXEIPNPATIKA NPAKTI-
KN Kal onpgatodotouv pia KaAn diakuBépvnaon.

H etaipikn diakuBépvnon, padi pe tnv €taipikn KoIVwVIKN euBuvn Kal T Bioaoipn



avantuén, anoteAouv tous TpeIs BepeAimdEIS NUADVES TNS oUYXPOVNS ENIXEIPNHA-
TKOTNTAS, yia pia enixeipnon nou B€Ael va avantuooetal 0€ OTEPED OIKOVOUIKO Kal
KOIVWVIKO €6a(]os.

210X0lI TNS eAeYKTIKNS O1adikacias npénel va gival N anoteAeopatkn xpAon twv
onpociwv nopwv, n avantuén xpnotns dNPOoIOVOUIKNS d1axeipions, n 0pOn ektéAeon
TV d10IKNTIKWV 6pacTNPIOTATWY KAl N KOIVOMOoinon Twv NANPOPOPIOK®V OTOIXEIWV
HEOW TNS ONPOCIEUONS AVTIKEIPEVIKWOV EKOETEWV.

Kupies kar Kupioi,
Toutwv 600€viwy, 0 cuvduaouds Aoyiotikns, NOAITIKAS Kal Aoyodoaias, TOUAAXI-
otov oto nedio tns diaxeipions Twv dSNPOCIWV OIKOVOUIKWVY, EVIOXUBNKE Ta TeAeUTaia
Xpovia;
Ektipow nws vai, kar pdAiota noAU nepIcooTEPO 0€ 0XEON PE AAAES XWPES.
Kai ouvexioupe, ws xwpa, auto va 1o NPATIoUlE.
Ba pou enitpéYete, 0To NAaiolo ths avaykaias noAimikns Aoyodoaoias, va Katabéow
opiopeves and tus Pacikdtepes napepPfacels nou €yivav oe autd to nedio, katd tnv
nepiodo 2012-2014.
MapepPdoeis nou uhonomBnkav pe thv noAUTIUN cupBoAn ateAexwv tou MK, noA-
A and ta onoia Bpiokovtal chpepa otnv aiBouca, kai ta onoia Ba nBeAq, yia akdun
pia gopad, dnudoia va euxapiotnow.
MapepPdoeis 6nws eivai:
e H enikaiponoinon kai BeATiwon TOU CUCTAPATOS ONPOCIOVOUIKMV EAEYXWV.
e Hnoootknh Kal NoI0TIKA £ViIOXUoN TwV EAEYKTIKMV UNXAVICKWV YIa Tn dlaxeipion
TV dnPoainv NOpwV.

e H evepyonoinon pnxaviopwv napakoAouBnons kai €MIBOANS KUPWOEWV OE
AEKO kai NMIA.

e H ouotaon kai Aeitoupyia tou Mapatnpntnpiou Oikovopikns AUTOTEAEIOS TWV
OTA.

e Hedpaiwon tns TaKTIKNS, EYKAIPNS Kal €YKUPNS EVNUEPWONS Kal TNS S1apAvel-

as oXeTKa pe tnv nopeia ektéAeons tou NpounoAoyiopou.

e H epappoyn diadikaasias anonAnpwpns twv An&inpébeopwyv oPeIAwv tou An-

poaiou.
e H ouUotaon TuNpatwy eowtepikou eAEyxou ae OAa ta Ynoupyeia Kal TS anoKe-
VIPWUEVES DIOIKNOEIS TNS XWPAS.

e Hnepaitépw Beopikn Bwpaxkion tns KAtanoAEunons tns andmns.

e HavaBdabuion tou pdAou tou pageiou MNpounoAoyiopou tou Kpdtous otn Bou-
AN,



e Havapéppwaon tou Mnviaiou AgAtiou EktéAeans NpoUnoAoyiopou twv @opé-
wv levikns KuBépvnons.

Enions, pe Nopo tou 2014, avaBewpnBbnkKe Kal EKOUYXPOVIOTNKE 10 Beopikd nAai-
010 dNPOCIOVOUIKAS dlaxeipions Kal ENONTEIAS.

e Evappoviotnke 1o €BvIKO dnpocIovopIKO NAaiolo pe ts BEATIOTES EUPWNAIKES
Kal d1€0VEiS NPAKTIKES.

e Enikaiponom®nkav o1 diatdeis tou dnpdoiou AoyioTikou.

e AvabdeixBnke kal eunedwOnKe n évvola tns dnPoaciovopiKhs neiBapxias.

Meta&u aAAwv, pe:

e Tnv diGkpion Twv POAWV KAl TWV APUOdIOTNTWY TWV BECHUIKWV 0pYAVWV Mou
OUMETEXOUV OTN dnpoaIovopikn diaxeipion.

e Me v xaptoypdapnon appodIOTATWV Kal UNOXPEWOEWV TwV levikmv Aleubuv-
oewv OIKOVOUIK®V YINPEDIWV.

e Me v B€onion gvds aveEaptntou AnpocoiovopikoU ZupBouliou.

Kupies kar Kupiol,

Yupnepaopatikd, n Eevaynon ots oeAides tou BifAiou eivalr cuvapnaotikn Kal xpn-
oIuN, NPOCPEPOVTAS HIa VEA avayvwon Tou Jakpivou Kal npoo@atou napeAbOvIos.

MNa autd 1o Adyo euxopal 0AOYUXa, To ava xeipas BiBAio va Bpel tTnv avianokpion
nou npoadokd o ouyypagéas, kai va diapactei, va peAenBei kaAutepa, and noAAous,
000 yivetal nePIOOOTEPOUS.



2 XONIQOPOS
aro rov [lpogodpo tou Tunuaros Aicbvawv kar Eupwnaikwv 2rnovdwy
rou [Taveriotnuiou llelpaiws,

kaBnyntn ApiototéAn Tdapnipn

To BiBAio tou Jacob Soll Aoyiotikn, MoAmikh kar Aoyodoaoia: Avalntwvtas ta Aitia

s Avodou kai tns MNtwons twv EBvov gival appnkta cuvoedepévo pe duo ¢nthparta,
000 Bepatikés, nou anacxoAouv, npoBAnpati{ouv, eviote akOPA Kal OTOIXEIMVOUV TN
Autikn @1Aocogia, IoToploypagia Kai dilavénon 6 Kal APKETOUS AIMVES.
To npwto ¢htnpa oxeti¢etal e auto s 161oguias [kar 6x1 tuxaia, o Jacob Soll eivai
MacArthur Genius Fellow]. Ze 1 cuviotatal Opws n €k@pacn s 1d1o@uias; Oxi yévo
o€ €va uPnAd Agiktn Nonpoouvns (IQ) h akdpa kai otnv eupupddeia - napoAo nou
auta BéPaia eivar anapaitnta.

ToApw va nw 6t n 1dloguia cuxva ekepAadetal Pe v NICTONOINON Hia 6XEONS MoU
QaIVOPEVIKA Qaivetal nepiepyn, acuvhBiotn icws kal aniBavn. As oKeptoupe oV
Albert Einsten nou anédeife tn oxéon tou Xpovou pe tnv Baputnta. H tous nivakes
Tou Henri Matisse nou KatopBwvouv va NpoKaAouv €VIOVES GUVAICONPATIKES aVTI-
opaoceis pe v anAn evaAdayn xpwpdtwv. Ta napadeiypata givar apketd kar oxedov
navta undpxel pia anAotnta Kar kopgydtnta otnv 1610pun oKEYN nou Npaypatl EViu-
nwoladel.

Mapdaderypa 1di1opuous okEWPNns anoteAei Kai To napov novnpa. uvoEel th AoyIoTIKN
pe tn Aoyodoaia, ekBe1ael 1o dinAoypaPikd AoyioTikd cUoTnpa Kal €XEl NPWES ONws 0
[aAAos Ynoupyds Oikovopikwv Jean Baptiste Colbert. (Me diagopd pdAiota 1o KaAu-
1€P0 KEPAAaio eival autd nou tthogopeital «O Aoyiotns kai 0 BaaiAids ‘HAlos». Agi-
xvel nws o Aoudopikos XIV, aAAd kai 6Aol o1 anoAuTapXxIKoi NyETES Nou napeAauvouv
otn peAETN ano@eUyouv cUOTNPATIKA TN AOYIOTIKN AOY0d0aia PE TPAYIKES OIKOVOUIKES
OUVENEIES).



Nati dpws enipévw oto 1010QUES Tou ouyypaPea; Na va kataAdfoupe npénel va
nepacoupe apeows otn deutepn NPoBANPATIKA Nou Kuplapxei otn AUon touAdxiotov
and tn ntwon tns Pwpaikns Autokpatopias aAAd Kar akopa vwpitepa otn oKEYN 10T0-
PIKWV 6nws tou Boukudidn kai Tou MNMoAUBIou. Z€ NoI0 UYXPOVES EMNOXES EXOUV KATA-
niaotei ge autav diavooupevol dnws ol Edward Gibbon, Oswald Spengler kai Arnold
Toynbee.

Avapépopal BERaia atnv npofAnpatikn tns Avodou kai tns lNMtwaons Autokpatopi-
wv, Kpatwv kai MNMoArtopmv.

LTS EMNICTAPES NOU UNNPETW Kal Npoonabw va Bepancuow 1s Aigbveis IxEoels Kal
v [MoAitikn Eniothpn eixape us teAeutaies dekaeties TOUAAXIOTOV 6U0 ONPAVTIKES
peAétes. H npwtn eival Tou 10topikou tou naveniotnpiou tou Yale Paul Kennedy nou
oto apiotoupynpatiké tou novnua The Rise and Fall of Great Powers €€nyei tnv ntw-
on pe TNV €vvola TNS aUuToKPpatopikns ungpéktaons (imperial overstretch). O1 MeyaAes
ouvauels avahapyBdavouv unoxpewaoels otis onoies dev unopouv va aviane&EABouv
kal o€ BaBos xpdvou napakpdalouv. H deutepn gival tou Mancur Olson o onoios otnv
nepignun peA€n tou The Rise and Decline of Nations: Economic Growth, Stagflation
and Social Rigidities avoi&e 10 «kouti» Tou Kpatous Kal €6€1§e NWS CUPPEPOVTA Kal
ouviexvies katopBwvouv va eniBarlouv s SIKES TOUS NPOTEPAIOTNTES KEPOOUS O€
Bapos Tou yeVIKOU CUUPEPOVTOS.

Y€ QUTES TIS NPOOEYYIoEIS NpENel NAEOV va NPooBEToUPE pia TPITn, auth Tou Jacob
Soll. O KaBnynths tou USC Jacob Soll peAetd oe BdBos entd aiwves AuTIKAS 10TOpIaS.
Xuvoéel dUo eniothpes Oonws kavevas aAlos: Auth tns lotopias kai auth tns Aoylot-
KNS.

MNa va 6¢1 av éva kpatos ival o nopeia avodou N ntwaons dev Paaciletal o€ dEiKTES
I0XU0S ONws KAvoupe o1 nepioodtepol. 210 BIBAio tou dev Ba dboupe nivaxkes pe AEM,
nAnBucopd, €dagikn €ktaon, otpatwtikes dandves KtA. H 1dilopuns andvinon nou &i-
Vel €ival GUYKAOVIOTIKN oTNV anAOTNTa Kal oTIS OUVENEIES TNS. AS TOV OKOUCOUE:

«H erruxia pias kovwvias, rouAdxiotov n 0IKOVOUIKT, Eival katd Eva LIEYAAo
LEOOS N oAU kaAn yvaon s AoyIotiknis, tns Aoyodoaoias Kai 0 ErnakoAov6os
aywvas va us o1axelpIoTel e emruxia.» (o€N. xvi)

«OI KOIVWVIES 110U KatdgEgpav va a&lornolinoouvV mn AOYIOTIKI WS [IEQOS NS YEVIKIS
KouAroupas rous onlgiwoav avantuén» (oed. 366-67)

Me aAAa Aoyia kAgl1di ival n diagdaveia kai N TIOTNTA PE TV onoia Kpatael Eva
Kpatos ta dnpdaoia Aoyiotikda tou BiBAia. Kai pias nou onpepa gipaote oto MNaveniotn-
pio ABnvav, as doupe T ypagel yia tnv apxaia ABnva:



«21nv apxaia ABriva, Bewpouoav Ot n AoyIoTIKI NTQV OUVOESELIEVN
LE tnv noArtikn Aoyodooia .... O1 Aoyapiaoliolf 6Awv twv dnpooiwv unalAniwy s
AbBrivas uriokeivio o€ eEASyxous ouupwva Le t Bacikn Snpokpartikn giloocogia .. ..
Ouws .... H éiapBopad ritav d1adsdousvn kar or ABnvaior duokoAgvoviav
LE vV 10€a tns Aoyodoaias.» (O€A. 5-6)

lows og autd 1o onpeio npénel va nepdcoupe oth onpepivi EAAGSA. E6w kal xpo-
via akoupe kai diapaloupe coPapes (aAAG Kai Aiydtepo) avaAuaoels yia tous Adyous
nou odnynoav otnv Ntwon s eAANVIkNS oikovopias. MaAAov tou Jacob Soll 8a tou
apkoucoe éva napaderypa yia va npoBAEPEl TNV Nopeia NS OIKOVOUIKAS pAS NaPak-
pns. Avtiypagw and eunwAnto BiBAio €ykpitou dnpocioypapou:

210 €0WTEPIKO TNS KUBEPVNONS unnpxe NpoBAnpatiopds av npeEnel va yivel ano-
ypagn: «Na kpuyoupe Ki gpeis. Na kavoupe pioo-anoypagn» €i6nyouviav 0pIGUEVOL.
[‘Evas] unoupyds. KUPI0S EKQPACTNS TwV ENIPUAAEEWY YIa TNV anoypapn ots Bpu-
EENAES gionyouvtav TNV anoyn «va KPAthooupe 10 EAAEIPpa Kovid oto 3%»

«Ma ta &€pouv OAa» enépeve otov npwBunoupyo [GANOS unoupyos] .

Aev gipai o€ B€on va yvwpidw av 1o eneic0d1o auto gival npaypatiké av kai oudeE-
note diayeuotnke. Ekppadel Opws, SuoTuxws, Pia Npayyatikn vootponia kai naboyé-
VelQ.

Aev Tnphoape oav Kovwvia Kar cav KPAtos kavoves diapaveias kai AoyloTiKNS
Aoyodoaias. Kai to nAnpwoape. Kar 1o nAnpwvoupe, akopa, akpifd. Opws ol peya-
A€s enoTnpoVIKES PeAETes dev anokaAuntouv povo. Enions diddokouv. O Jacob Soll
016a0Kel Kal pwtoypagilel pia povadikn eukaipia va enavakauPoupe Kal va enavea-
Boupe oav kovwvia. H eukaipia auth éev gival koppatkn aAAa eBvikn. Aev ouvoéetal
pévo pe kanoia npoécwna aAAd pe 1o pEAAov tou EBvous.

MoAIs netuxoupe va epappoloupe pe nAnpn diagdveia ta uPgnAotépa AoyioTKa
OTavIapVvIs Tou KOopou, Kal eipacte ndn og autdv tov dpdpo, Ba eipaocte n povadikn
ONPOKPATIKA XWPA OTNV YEWYPAPIKA YEITOVIA pas nou Ba ta epappdlel, kepdidovias
€101 TNV eUMIOTOoUVN AyopwWV Kal ENEVOUTWV. Ba €xoupe pAAIoTa EENePAOEl XWPES
onws akdépa kai n leppavia nou kanoia otiypn 6a Bpebei kal ekeivn avpETwNN Pe TS
OUVENEIES TWV AOYIOTIKWV apXxwV nou (6ev) epappdlel oe opoonovoiako eninedo. Kai
Ba eipaote otnv anapxn nepiodou €BvVIKNS avayEvvnaons.

Bewpw O €dw Ppioketal kar n Babutepn cupPBoAn tou Jacob Soll. wrtiel Eva
pgovondt nou pe BePaidtnta Ba odnynaoel tnv EAAGda o€ nopeia avodikn pe BepéNia
otépea toutn tn Qopd. lNa autd Ba npénel va Tou EiPaoTE EUYVWMLOVES.









